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AFFIDAVIT VERIFYING THE PETITION

|, G.P. Singh son of Late Sh. Jawand Singh aged 57 years, the deponent named above
do hereby solemnly affirm and state on oath as under:

1. That, | am the Managing Director of Jammu Power Distribution Corporation
Limited.

2. | am authorised fo sign and submit the said petition and am acquainted with the facts
deposed below.

3. | say that on behalf of Jammu Power Distribution Corporation Limited, | am now
filing this Petition under The Electricity Act, 2003, Pefition for approval of Annual
Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-
27 to FY 2028-29 and Tariff proposal for FY 2026-27.

4. | further say that the statements made and investment data presented in the
aforesaid Petition are as per records of the Corporation and believe that to be true to

the best of my knowledge.
5. Further, to my knowledge and belief, no material information has been concealed in

the aforesaid Petition. /{/

Managing Director, JPDCL
DEPONENT

Place: Jammu
Date: 35/05/2—52 6
T T
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BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION
JAMMU & KASHMIR AND LADAKH
AMBEDKAR CHOWK, JAMMU

Filing No............
Case No............

IN THE MATTER OF: Petition for approval of Annual Performance Review of
FY 2025-26, Business Plan & MYT for the period FY
2026-27 to FY 2028-29 and Tariff proposal for FY 2026-
27.

AND

IN THE MATTER OF: Jammu Power Distribution Corporation Limited,
Office of the Managing Director (Distribution),
Ambedkar Chowk (Panama Chowk),
Jammu - 180016

wsssessP@titioner

PETITION, UNDER SECTIONS 61, 62 AND 64 OF THE ELECTRICITY ACT, 2003, AND
UNDER THE JERC JAMMU & KASHMIR AND LADAKH (CONDUCT OF BUSINESS)
REGULATIONS, 2022 FOR APPROVAL BY THE HON'BLE COMMISSION OF ANNUAL
PERFORMANCE REVIEW OF FY 2025-26, BUSINESS PLAN & MYT FOR THE PERIOD
FY 2026-27 TO FY 2028-29 AND TARIFF PROPOSAL FOR FY 2026-27 IN
ACCORDANCE WITH JOINT ELECTRICITY REGULATORY COMMISSION FOR THE UT
OF JAMMU & KASHMIR AND THE UT OF LADAKH (TERMS AND CONDITIONS FOR
DETERMINATION OF MULTI YEAR GENERATION, TRANSMISSION, DISTRIBUTION
TARIFF) REGULATIONS, 2025 FOR ITS DISTRIBUTION BUSINESS.

The Petitioner respectiully submits as under: -

1. The Petitioner, Jammu Power Distribution Corporation Limited (JPDCL) is deemed
Distribution Licensee in the Jammu region of the Union Territory of Jammu and
Kashmir. Pursuant to the enactment of the Eleclricity Act 2003 (EA 2003), the
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Petitioner is required fo submit Annual Performance Review of FY 2025-26,
Business Plan & MYT for the period FY 2026-27 to FY 2028-29 and Tariff proposal
for FY 2026-27 as per the procedures outlined in section 61, 62 & 64 of EA 2003,
JERC for UT of Jammu & Kashmir and UT of Ladakh Gazelte Notification No.
JERC-JKL/Reg/2023/13 ie. Regulation 11.1 of Joint Electricity Regulatory
Commission for the UT of Jammu & Kashmir and the UT of Ladakh (Terms and
Conditions for Determination of Multi Year Generation, Transmission, Distribution
Tariff) Regulations, 2023 (herein referred as MYT Regulations, 2025).

2. The Petitioner hereby submits the present Petition for approval of Annual
Performance Review of FY 2025-26, Business Plan & MYT for the period FY 2026-
27 to FY 2028-29 and Tariff proposal for FY 2026-27 based on the principles
outlined in the Draft JERC MYT Regulations 2025, notified by the Hon'ble
Commission.

Prayers:

A. Accept and admit the petition for Annual Performance Review of FY 2025-26,
Business Plan & MYT for the period FY 2026-27 to FY 2028-29 and Tariff proposal
for FY 2026-27 which is in line with the principles laid by MYT Regulations 2025 as
notified by the Hon'ble Commission,

B. Approve the Annual Performance Review (APR) of FY 2025-26, Business Plan &
MYT for the period FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27,

C. Approve the proposed wheeling charges proposed for LT and HT consumers
separately,

D. Approve and determine the cross-subsidy surcharges, additional surcharges,
standby charges and reactive energy charges.

E. Approve the wheeling charges payable by the Green Energy Open Access
Consumer for usage of the distribution network system.

F. Approve the Full cost retail supply tariff FY 2026-27.

G. Determine and approve the subsidized retail supply tarff for FY 2026-27 in
accordance with the Government of Jammu & Kashmir, Power Development
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Tariff Proposal for FY 2026-27

Department Letter No. PDD-ACC/11/2026-05 dated 08.05.2026 submitted in
(Annexure-2) and the relevant provisions of the Draft JERC MYT Regulations, 2025.

. Approve the ToD tariff proposal.

Condone the delay in filing of the Tariff Pefition.

Grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submission,
addition and alteration to this petition as may be necessary from time to time.
Condone any inadvertent omissions/ errors/ shortcomings and permit the Petitioner
to add/ change/ modify/ alter this fling and make further submissions as may be
required at a future date.

To pass any other Order as the Hon'ble Commission may deem fit and appropriate
under the circumstances of the case and in the interest of justice.

Jammu Power Distribution Corporation Limited

Petitioner _

Place: Jammu Date: 30/6’5/1*‘?3~é
7 1
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Tariff Proposal for FY 2026-27

1. Chapter 1: Introduction

1.1,

1.1.1.

1.1.2.

1.1.3.

Background

The erstwhile state of Jammu and Kashmir consisted unbundled utility Jammu and
Kashmir Power Development Department (JKPDD) which was responsible for Trading,
Transmission and Distribution of electricity within whole of the state of Jammu and
Kashmir.

The J&K Reorganization Act, 2019 was enacted by the Parliament of India on 9" August
2018 wherein the State of Jammu and Kashmir was divided into Union Territory of
Jammu and Kashmir & Union Territory of Ladakh. Consequent to the approval of State
Administrative Council of J&K, the Power Development Department was unbundled into
several Power Corporations on 23" October 2019 via Government Order No. 191-PDD
of 2019 and JPDCL was created on 23.10.2019 as Distribution Licensee for Jammu
region in the UT of J&K.

The Lt. Governor of Jammu and Kashmir made and gave effect to the “Jammu and
Kashmir Power Development Department (Re-organisation) First Transfer Scheme
2020" vide Notification dated 20th March 2020. Post the unbundling of various utilities in
the UT of J&K, the revised structure of Power utilities is as follows:

[ Jammu & Kashmir Power Development Depantrmeant J

.f'f\ -
J & K Power Development I [
Ladakh Powes
Al —
DEDEI"I‘I‘I’;E‘:‘:I‘ J&Tmi::.Jurrmm . el Developmeant Department

iUT of Ladakh s

g

Jammu & Kashmir Frower
Conporation Limited « JKPCL)
( Trading & Holding Funetion )

e — - ﬁ
Jammu Kashimis JEK Powe JAK Power
Power Fower Transmission Diavelopinent

CH aribution Distnbution Conporation Corporation
Corporation C orporation Limited L bvviteed
Limited Lirmited (JEPTCL (JEPDCL)
(JPDCL) (KPDGCL)

Figure 1: Revised existing structure of power ufitities in UT of JEK and UT of Ladakh
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1.1.4.

1.1.5.

1.1.8.

1.1.7.

1.1.8

1.1.8.

In exercise of the powers conferred by sub section 5 of section 83 of the Electricity Act
2003 (36 of 2003), the Central Government constituted Joint Electricity Regulatory
Commission for the Union Territories of Jammu and Kashmir and Ladakh (herein
referred as “Commission”) vide S.0. 1984(E) dated 18th June 2020.

The Commission is a statutory body with quasi-judicial status, constituted under the first
proviso of Section 83 Electricity Act 2003. The Commission is a three-member body
designated to function as an autonomous authority responsible for regulation of the
power sector in the Union Temitories of Jammu & Kashmir and Ladakh.

All proceedings before the Commission are deemed to be judicial proceedings within the
meaning of sections 193 and 228 of the Indian Penal Code and the Commission is
deemed to be a Civil court for the purposes of sections 345 and 346 of the Code of
Criminal Procedurs, 1973. The Commission has the power lo act as arbitrator or
nominate arbifrators to adjudicate and seitle disputes arising between licenses.

The Commission vide Gazette Notification No. JERC-JKU/Tech-13/2021 dated 31st
March 2021, notified “JERC for UT of J&K and UT of Ladakh (Adoption of various
Regulations of JERC for the state of Goa and UTs) Regulations, 2021". Vide these
Regulations, the Commission adopted various Reguiations of JERC for the state of Goa
and UTs with amendments up to date for one year or till replacement of corresponding
regulation framed by the Commission. The Commission adopted "JERC MYT Goa and
UTs (Generation, Transmission and Distribution) Regulations, 2018 applicable for
determination of tariff for all the Generation companies, Transmission Licensees and
Distribution Licensees in UT of J&K and UT of Ladakh.

The Commission vide Suo-Motu Order No. 57 of 2021 dated 1 December 2021 by
exercising its powers to amend (Regulation 70.1 of the Joint Electricity Regulatory
Commission for the State of Goa and Union Territories (Generation, Transmission and
Distribution Multi Year Tariff) Regulations, 2018), extended the adopted Joint Electricity
Regulatory Commission for the State of Goa and Union Territories (Generation,
Transmission and Distribution Multi Year Tariff) Regulations, 2018 till FY 2025-26.

The Commission vide its Order No. JERC/ 6 of 2022 dated 13" October 2022 approved
the Aggregate Revenue Reguirement (ARR) and Distribution Tariff for FY 2022-23 as
per the adopted Joint Electricity Regulatory Commission for the State of Goa and Union
Territories (Generation, Transmission and Distribution Mulli Year Tariff) Regulations,
2018.
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1.1.10. The Commission vide its notification No. JERC-JKL/Reg/2023/13 dated 10" November
2023 notified Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir
and the UT of Ladakh (Terms and Conditions for Determination of Multi Year
Generation, Transmission, Distribution Tariff) Regulations, 2023 henceforth referred as
'JERC MYT Regulations 2023

1.1.11. The Commission vide its Order No. JERCM3 of 2023 dated 24 November 2023
approved the Business Plan and MYT for the period from FY 2023-24 to FY 2025-26
and Tariff for FY 2023-24 as per the adopted Joint Electricity Regulatory Commission for
the State of Goa and Union Territories (Generation, Transmission and Distribution Multi
Year Tariff) Regulations, 2018.

1.1.12. The Commission vide its Order No. 05 of 2025 dated 24™ March 2025 approved Annual
Performance Review of FY 2023-24, Aggregale Revenue Requirement of FY 2024-25
and Retail Supply Tariff Determination for FY 2024-25.

1.1.13. The Commission vide its notification No. JERC-JKL/Reg/2025 dated 30™ October 2025
notified Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir and the
UT of Ladakh (Terms and Conditions for Determination of Mulli Year Generation,
Transmission, Distribution Tariff) Regulations, 2025 henceforth referred as ‘Draft JERC
MYT Regulations 2025".

1.1.14. The Commission vide its Order No. 16 of 2025 dated 31" December 2025 approved
Annual Performance Review of FY 2024-25, Aggregate Revenue Requirement of FY
2025-26 and Retail Supply Tariff Determination for FY 2025-26.

1.2. Basis for current petition
1.2.1. Annual Performance Review (APR) of FY 2025-26

1.2.2. The Annual Performance Review (APR) of FY 2025-26 is filed in accordance with
Regulation 11.1 and 11.2 of the JERC MYT Regulations 2023,

1.2.3. For APR the Pelitioner has considered actual figures/ information for the first half (H1) of
FY 2025-26 (i.e. April 2025 to September 2025) and has done projections for the second
half (H2) of FY 2025-26 based on historical trend/ certain assumptions.
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

1.24. Business Plan and MYT for FY 2026-27 to FY 2028-29, Tariff Proposal for FY
2026-27

1.2.5. The Business Plan is filed in accordance with Regulation 8.4 of the JERC MYT
Regulations 2025. Whereas the MYT Pefition is filed in accordance with Regulation 9 of
the JERC MYT Regulations 2025.

1.2.6. The Petitioner has prepared the tariff proposal for FY 2026-27 based on the regulatory
framework and projected ARR of FY 2026-27.

l o Page 16 of 150
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27

2. Chapter 2: Annual Performance Review of FY 2025-26

21.1.

2.1.2.

213.

¥

R M L)

Regulation 11.1 of the JERC MYT Regulations 2023 prescribes filing of Annual
Performance Review of the current year. The relevant extract of the Regulation is as
follows:

“11.1 The Generating Company, Transmission Licensee and Distribution Licensee shall
file an application for the annual performance review of the current year, truing up of the
previous Year or the Year for which the audited accounts are available and
determination of tariff for each of the ensuing Years on or before 30™ November of each
year, in formats specified by the Commission from time to time:

Reguiation 11.2 of the JERC MYT Regulations 2023 specifies the scope of the Annual
Performance Review petition. The relevant extract of the Regulation is as follows:

“11.2 The scope of the annual performance review, truing up, and tariff determination
shall be a comparison of the performance of the Generating Company, Transmission
Licensee, or Distribution Licensee with the approved forecast of Aggregate Revenue
Requirement and Expected Revenue from Tariff and Charges and shall comprise of the
following:

a) True-up: a comparison of the audited performance of the Applicant for the Financial
Year for which the true-up is being camied out with the approved forecast for such
previous Financial Year, subject to the prudence check.

b) Annual Performance Review: a comparison of the revised performance targels
of the Applicant for the current Financial Year with the approved forecast in the
Tariff Order corresponding to the Control Period for the current Financial Year
subject to prudence check.

¢) Tanit determination for the Ensuing Year of the Confrol Period based on the revised
forecast of the Aggregate Revenue Requirement for the Year.

d) Review of compliance with directives Issued by the Commission from time fo time.

e) Other relevant details, if any” {Emphasis added)

In line with the above provisions the Petitioner has filed the current Petition.

} Page 17 of 150
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

2.2. Capital Expenditure & Capitalization

Tariff Proposal for FY 2026-27

2.2.1. The details of the actual Capital Expenditure under UT Capex Scheme for H1 FY 2025-
26 and planned capital expenditure for H2 FY 2025-26 are summarized in the following

table.
Tabfe 1: Details of Actual and Projected Capital Expenditure in FY 2025-26.
—
Bl FY 202526 (H1) | FY 2025-26 (H2) ot
CE Distribution (UT Capex in SASCI) 47.81 264.48 312.29
CE Projects (UT Capex) 3.70 11.51 15.21
CE Planning & Procurement (UT Capex) 10.56 35.56 46.12
RDSS Scheme 0.00* 212.78 212.78
UT Share for Central Sponsored Scheme 0.00 9.39 939
PMDP 0.00 4863 4B8.63
UT Capex 62.07 580.35 642,42
2.2.2. The brief details of RDSS scheme is as follows:-
Table 2: Brief Details of RRSS scheme
Physical | Cost
Sanction
sl Sanctioned Progress | (InCr.)
No Particulars Qty Amount S FY25.26 Details
(ner) | mar2s | (H2)
A | Distribution Infrastructure Works
1 | HVDS
To address the
issue of an
overioaded
Distribution
Transformer
(DOTR) and Io
optimize the Low-
Tension (LT) to
High-Tension
(HT) ratio, a
25 KVA DTs under project  involving
a HVDS 1471.00 34.14 17 1.1 the instaliation of
new DTRs or
replacement  of
existing DTRs has
bean inltiated. As
part of this
initiative, a8 25
KVA DTR has
been proposed
specifically  for
serving 2 or 3
Page 18 of 150
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

11KV HT Line Length for
HVDS network (100

Sqmm ACSR)

5259

583

0.00

Project
(DPR) to account
for the required
infrastructure
modifications and
ensure seamless
ion of the
new DTR into the
existing electrical

11kV HT AB Cable for
HVDS network (85
Sqmm ABC)

107.52

1654

039

D43

Page 19 of 150
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Annual Performance Review of FY 2025-26, Buslness Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2028-27

adjustiments and
facilitate the
seamiess

integration of the
new DTR into the
existing electrical
distribution

system.

In areas where
the use of bare
conductor is not

practical, the
propasal involves
the
implementation of
cable &as an
aiternative
sojution. This
alternative Is
suggested o
overcome

10292.23

789.95

3826.96

Replacement of LT
b. | conductor by 70 sgmm

3B872.07

23123

834.35

30.03

Low-Tension (LT)
bare conduclor
systems to AB
(Aerial Bundied)
cable systems.
Additionally,
smar mataring
implementation is
being carmied out
concurrently. This
project plays a
pivolal roke in
combating power
theft, as it
enhances the




Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27
monitoring and
control
capabilities of the
distribution
system, enabling
more accurate
detection and
pravention of
unauthorized
power
consumption.
3 | Feeder Bifurcation
.| 30 Sgmm Weasel
| conduct 157.18 1347 0.00 0.786
50 Sgmm Rabbit

. Conduct 44413 50.35 22.73 258
100 Sgmm Dog

il Condiclor 63.24 7.78 25.71 1.61
Ix50 Sqgmm ABC (poles

. considered as 20) 14.16 149 0.00 0.42
3x120 Sgmm ABC (poles

v gm as20) 4517 T1.56 0.00 0.48 11KV

: mm XLPE bifurcation &
Vi | cable 12.00 5.53 0.00 0.00 Hon:
vii 3{:‘;;:5 Sqrwn XLPE 9.75 452 0.09 0.58 improve load

management,

3x 300 Sgmm XLPE

will Cable 20.68 1227 10.89 209 “'Imﬂrlm. md
SEGREGATION hnhﬂon. IE::I
30 Sqmm Weasel balancing,

L | Conducior 107.00 8.65 0.00 0.14 e R
50 Sgmm Rabbit maintenar

ii. Conductor 117.80 11.00 66.44 1.89

. | 100 Sgmm Dog
fil. Concioka 12.10 143 3.67 0.00
. 3"5 1| 211' Sqemm XLPE 6.32 2.84 0.00 0.00
w [ S LS 53.14 27.03 0.00 339
Tl ot i 8.50 5.04 4.90 0.78

Replacement of
4 | Oldfrayed conductors
(Re-conductoring)

i | Dog Conductor 3089.41 208.59 321.68 10.39 | Work tma:;an
ii_| 50 sqmm ABC 14.00 1.45 0.00 0.00 ““E "“"“ i
. 3CX1 25. 80. mm ABC 952 1.06 0.00 ﬂ'ﬂ& under pw
= 3x185 Sgmm XLPE As part of tha
iv. Cable 338.25 180.89 67.96 0.00 pdd and

upgrade efforts,

v | 3X120 sq.mm AB Cable 105.69 13.29 0.00 0.12 wm

replacemant of
Page 21 of 150
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-20 &
Tariff Proposal for FY 2026-27

old frayed
conductors. ar
undersized
conduciors in the
11 KV foeders.
This initiative
aims to address
the issues related
to aging and
inadequata

conductor size,
which can resull
in compromised
electrical
performance and
reliability. By
replacing thesa
conductors with
newer and
appropriately
sized ones, the
project seeks to
ensure improved
efficiency,
enhanced safsty,
and more reliable
pawer distribution
in the 11 KV
feeders.

AUGMENTATION/REPL
ACEMENT of DTs

B3 kKVA (Aug)

1817.00

61.85

144.00

3.99

100 kVA (Aug)

2022.00

80.18

452,00

6.08

100 kWA (Repl)

1282.00

50.65

234.00

6.08

250 kVA (Aug+Rep)

253.00

23.20

9.00

2.75

400 KVA (Aug+Rep)

1208.00

169.09

243.00

2595

s |<|F|E=|

630 kVA (Aug)

50.00

10.06

2.00

1.06

530 kVA (Repl)

89.00

16.08

8.00

255

Augmeniation
and replacemeant
of old DTRs under
the Revamped
Distribution
Seclor Scheme
(RDSS) improve
voltage profile,
reduce lossas
and overloading,
enhance reliability
and safety, and
ansure afficiant
and unintermupted
power supply.

Any Other Works
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27

Replacement of wom out
Wooden Poles/ Barbed
Wires/Stranded
conductor

2363.68

87.22 167

7.16

Replacement of
worm-out wooden

poles, barbed
wiras, and
stranded
conduciors along
with LT bare-to-
bare
meconductoring
under RDSS
significantly
improves the
reliability and
safety of the
distribution
network by
reducing chances
of breakdowns
and accidents,

assals, and
ultimately leads to
better service
quality and
consumer
satisfaction,
aligning with the
overall

of RDSS for
strengthening and
modernizing the
power distribution
sysiem

Installation of
Bank at 66/ 1kV and
33/11kV Substations for

175.00

536

Installation and
augmentsation of
capacitor banks

0%

8
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Voltage regulation

wﬂunﬂa profile,

overall efficiancy
of the distribution
system

Sub-Total-1

2187.41

187.56

ERPSI has been
appointed and

project is
presently  under
implemantation,
ERP has
following feature:
Process
Integration,
Improved
Efficiency and
Productivity,
Enhanced Data
Wisibllity and
a | ERP 1.00 27.61 412 Reporting,
Inventory
Optimization,
Streamlined
Financial
Management,
Enhancad
Customer
Relationship
Management,
Scalability and
Flexibility &
Ragulatory
Complianca.
b | Unified Billing Systems 1.00 2297
Sub-Total-2 50.59 412
Work awarded fo
AMISP under
Smart  Melering
¢ Waorks.
B p—_— 115.42 55 9.12 | A service cable is
el ulilized to connect
the Distribution
Box (DB) to the
meler, and
Page 24 of 150
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Meter Box and Armoured

721,346.0

21.64

additional casing

Sub-Total-3

137.06

B.12

8 Total-1 (Sub-
Total:1+2+3)

2375.05

B | Smart Metering

721,246

432.81

44,001 8.06

AMISP has been
appointed  and
Smart Meter
Installation is
under  process.
JPOCL serves a
total of 10.79 lacs
consumers, out of
which 3.57 lacs
consumer meters
have been
installed In the
PMDP  scheme,
while tha
remaining  7.21

lacs consumers

Page 25 of 150
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

47367

108.94

292

Total-2

541.75

11.98

Grand Total (Total:1+2)

212.78

*No Capital Expanditure was incurmed under RDSS scheme in FY 2025-26 H1.

22.3. The details of the actual capitalization of UT Capex Scheme for H1 FY 2025-26 and
planned capitalization for H2 FY 2025-26 are discussed in the following table.

Table 2: Actual and Projected Capitalization for FY 2025-26.

Actual Projected
i FY 202526 (1) | FY 202526 (H2) | 'O

CE P&P 998 34.27 44 25

CE Distribution 17.50 154.70 172.20

CE Projects 0.00 4.09 400

UT Share for Cenlral Sponsored Scheme - - -

UT Capitaiization 3748 193,06 | 22054
Page 26 of 150
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

2.2.4. NIL capitalization has been projected for Central Schemes during FY 2025-26.
2.2.5. The Hon'ble Commission is requested to approve the above said estimate of capital
expenditure and capitalization of the Patitioner for the APR of FY 2025-26.

2.3. Revised forecas! of No. of consumers, connected load and energy sales
Revised Forecast of No. of consumers:

2.3.1. For APR of FY 2025-26 the Petitioner has used actual number of consumers at the end
of September 2025 as the base and has used past trend of the growth in consumer
numbers coupled with growth observed in H1 of FY 2025-26 lo project number of
consumers for H2 of FY 2025-26.

2.3.2. The conversion from unmetered to metered is considered based on projections of smart
meter under RDSS.

2.3.3. The assumptions considered for projecting the conservative estimate of consumer

category-wise growth rate are as follows:
Table 3: Assumplions used for projection of growth rate of H2 of FY 2025-26 consumer numbers.

3 Year CAGR | H1 of FY 2025-26 | Growth Rate Considered for H2 FY 2025-26
Negative Positive H1 Growth Rate is considered

MNegative Negative 0% Growth Rate considered

Positive Negative 0% Growth Rate considered

Positive Positive Hall of the 3 Year CAGR considered

Table 4: Growth rate considered for projection of consumer numbers of H2 FY 2025-26

Sr. Metered/ 3Year | FY2025-26 (H1) | Growth Rate
No. Consumar Category Unmetered | CAGR Growth Rate Considered
1 Domestic
Bealow Poverty Line (Consumplion

2 | upto 30 units/ month) Metered 257% 0.00% 0.00%

3 Up to 200 units per month Meteraed 2.5T% -8.58% 0.00%

4 201-400 units par month Metered 2.57T% -6.54% 0.00%

5 | =400 units per month Meterad 2.5T% 295.92% 1.29%

(] Up to 1/4 kW Unmetered 2.57% -1.08% 0.00%

7 | Above 1/4 kW up to 1/2 kW Unmetered 2.57% -7.49% 0.00%

8 Above 1/2 kW up to 3/4 kW Unmeterad 2.57% -4.30% 0.00%

g Above 3/4 kW up to 1 kW Unmeterad 2.56% -12.33% 0.00%
10 Above 1 kW up to 2 kW Unmelerad 2.49% =1.73% 0.00%
11 | Above 2 kW Unmetered 2.57% -9.91% 0.00%
12 | Non-Domaestic/Commaercial

13 | Single Phase Up to 200 units per | metered 3.34% 6.02% 0.00%
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

14

Tariff Proposal for FY 2026-27
Sr. Metered/ 3Year | FY 202526 (H1) | Growth Rate
No. Consumer Category Unmetered CAGR Growth Hﬂ-“jl Considered
14 |SinglePhase 201-500 unllsper | \L .y 3.34% 71.20% 1.67%
15 m phase > 500 units per Metered 3.34% 147 07% 1.67%
16 | Three Phasa for all units Metered 3.34% 0.12% 0.00%
17 | Upto 1/4 kW Unmetered 3.34% 12.07% 0.00%
18 | Above 1/4 kW up to 1/2 kW Unmetared 3.31% -11.50% 0.00%
19 | Above 1/2 kW up to 3/4 kW Unmetered 2.01% -15.29% 0.00%
20 | Above 3/4 KW up to 1 kW Unmetered 3.27T% -10.79% 0.00%
21 | Above 1 kW Unmetered 3.28% -8.15% 0.00%
22 | State/Central Govt department
23 | LT Supply Metered 8.53% 8.87% 0.00%
24 | 11 kV Supply Matered 9.42% -0.56% 0.00%
25 | 33 kV Supply and above Metered 8.01% 7.02% 4.51%
26 e
27 | D-10HP Metered 3.11% 8.70% 0.00%
28 | 11-20 HP Metered 3.07% -36.56% 0.00%
28 | Above 20 HP Mstered 3.12% 471% 1.56%
30 | 0-10 HP Unmetered 2.85% 1111% 0.00%
31| 11-20 HP Unmetered 0.00% 0.00% 0.00%
32 | Above 20 HP Unmetered 0.00% 0.00% 0.00%
33| Public Street Lighting
34| Public Street Lighting — Metered | Matered 10.45% 27.04% 5.23%
Public Street Lighting -
3 | \eretarnd Unmeternd 9.86% -13.11% 0.00%
36 | LT Public Water Works
37 | LT Public waler works Metered 12.05% 4.08% 8.02%
38 | HT Public Water Works
39 | 11 kV Supply Meterad -0.58% 2.24% 1.12%
40 | 33 kV Supply Metered -1264% -50.00% 0.00%
41 | LT industrial Supply
LTIS-l For consumers with
A | < 50 W Metared -2.28% 2.77% 0.00%
LTIS-1I For consumers with
B | s ey Metered 0.00% 0.00% 0.00%
LTIS=Il For all metered consumers
44 | i having load up 15 HP Metered -2.28% -3.25% 0.00%
45 | HT Industrial Supply
46 | 11 kV Supply Metered 0.00% -5.84% 0.00%
47 | 33 kV Supply and above Metered 0.00% 6.60% 3.30%
48 |HTPIL
49 | 11 kV Supply Metered 0.00% 0.00% 0.00%
50 | 33 kV Supply and above Metered 0.00% 16.67% 8.33%
51__| Bulk Supply
52 | 11 kV Supply Metered 0.00% 3.55% 1.76%
53 | 33 kV Supply and above Meterad 0.00% 3.23% 1.61%
s4 | Electric Vehicis (EV) Charging
Station
55 | LT Supply Meterad 0.00% 0.00% 0.00%
56 | 11 kV Supply Metered 0.00% 50.00% 20.00%
57 | 33 kV Supply Metered 0.00% 0.00% 0.00%
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Tariff Proposal for FY 2026-27
st Metered 3Year | FY 202526 (H1) | Growth Rate
No. Consumer Category Unmetered | CAGR Growth Rate Considered
58 | Traction
59 | 11 kV Supply Metered 0.00% 0.00% 0.00%
60 | 33 kV Supply Metered 0.00% 100.00% 20.00%

234

The Petitioner has revised forecast no. of consumers in each of the consumer

calegories. Projections for H2 FY 2025-26 and revised estimates for FY 2025-26
compared with approved numbers in order is as follows:

Table 5: Revised forecast of no. of consumers for FY 2025-26

FY 2025-26
(H1) (H2)
NS CRagory e’w: b Cumulative | Cumulative
Actuals Projected
Domestic 1058331 10168114 1018149
Non-Domestic/Commercial 130661 134000 134488
State/Cantral Govt department 12241 13111 13719
Agriculture 27311 26067 26411
Public Street Lighting 189 255 266
LT Public Water Works 20T 2073 2198
HT Public Water Works 228 229 232
LT Industrial Supply aorT2 7822 7822
HT Industrial Supply 929 854 B54
HT PIU 20 24 25
Bulk Supply 262 236 241
| Electric Vehicle (EV) Charging Station 1 23 24
Traction 3 2 2
Total 1238429 1200810 1204435

Revised Projection of Connected load/ sanctioned load

23.5. For projecting the connected load/ sanctioned load the Petitioner has considered the
connected load/ sanctioned load as of FY 2025-26 (H1) as the base. In order to project
the load in the future based on the no. of consumers in that subcategory/ slab (to
account for the metering of unmetered consumers) the Petitioner has arrived at the
connected load (in MW) using the consumer category and slab wise sanctioned load (in
kW) per consumer metric for FY 2025-26 (H1). This metric is used to amive at the
corresponding load in proportion to the No. of consumers in that slab/ consumer
category for FY 2025-26 (H2). Based on the above method the revised forecast for the
connected load/ sanctioned load for FY 2025-26 is as follows:

b

f

-

Y

s
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Tariff Proposal for FY 2028-27

Table &: Forecast of connected load/ sanctioned foad (in kW)

FY 2025-26
Consumer Category Approved

In Taritf Order Revised Projection

Domestic 1518885 1543681
Non-Domestic/Commercial 35171 344368
State/Central Govt depariment 260827 273096
Agriculture 113488 145086
" Public Street Lighting o727 17083
LT Public Water Works 78078 88129
HT Public Water Works 30120 28666
LT Industrial Supply 113132 114011
HT Industrial Supply 487780 487068
HT PIU 31189 78613
Bulk Supply 166521 175047
Electric Vehicle (EV) Charging Station 1662 3317
Traction 13200 13200
Total 31573719 3311366

Revised Projection of Sales

2.3.6. For projection of Sales of each consumer category for FY 2025-26, the Petitioner
has used actual sales of FY 2024-25 as the base and past trend of growth in sales
for each category.

2.3.7. In cases where CAGR was negative, the Petitioner has used nil growth rate as a
conservative estimate. The category-wise assumptions for projection of Sales
considered are as follows:-

a)

b)

d)

In Domestic Category, growth rate based on the 3-year CAGR (FY 2021-22
to FY 2024-25) was considered. The maximum growth rate considered was
limited to 12%.

In Non-Domestic/Commercial Category, growth rate based on the 3-year
CAGR (FY 2021-22 to FY 2024-25) was considered. The maximum growth
rate considered was limited to 12%.

In State/Central Govt depariment Category, growth rate based on the 6-
year CAGR (FY 2018-19 to FY 2024-25) was considered. The maximum
growth rate considered was limited to 9.43%.

In Agriculture Category, growth rate based on the 6-year CAGR (FY 2018-
19 to FY 2024-25) was considered. The maximum growth rate considered
was limited to 12%.
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e)

a)

h)
i)

)}

k)

Tariff Proposal for FY 2026-27

In Public Street Light Category, growth rate based on the 6-year CAGR (FY
2018-19 to FY 2024-25) was considered. The maximum growth rate
considered was limited to 2.68%.

In LT Public Water Works Category, growth rate based on the 6-year CAGR
(FY 2018-19 to FY 2024-25) was considered. The maximum growth rate
considered was limited to 12%.

in HT Public Water Works Category, growth rate based on the 6-year
CAGR (FY 2018-19 to FY 2024-25) was considered. The maximum growth
rate considered was limited to 0.30%.

In HT PIU Category, nil growth rate is considered due to negative growth.

In Bulk Supply Category, growth rate based on the 6-year CAGR (FY 2018-
19 to FY 2024-25) was considered. The maximum growth rate considered
was limited to 12%.

In Electric Vehicle (EV) Charging Station Category, nil growth has been
assumed as no historical data is available up 1o FY 2023-24. Consumer
additions under this category have commenced from FY 2024-25 onwards.
In Traction Category, nil growth has been assumed as no historical data is
available up to FY 2023-24. Consumer additions under this category have
commenced from FY 2024-25 onwards.

Table T: Growth rale considered for projection of sales of H2 FY 2025-26

b

Sr. Metered/ CAGR
No. Consumer Category Unmetered CAGR CAGR rate Considersd
1 Domestic
Below Poverty Line (Consumption
2 240,90 unite! Wik Mstered 3¥Yr CAGR 13.74% 12.00%
3 | Up to 200 units per month Mstered 3 Yr CAGR 13.74% 12.00%
4 | 201-400 units per month Metered 3 Yr CAGR 13.74% 12.00%
S | > 400 units per month Metered 3 Yr CAGR 13.74% 12.00%
6 | Upto 14 kW Unmetered 3 Yr CAGR 13.74% 12.00%
7 | Above 1/4 kW up to 1/2 kW Unmetered 3 Yr CAGR 13.74% 12.00%
8 | Above 1/2 kW up to 3/4 kW Unmetered 3Yr CAGR 13.74% 12.00%
9 | Above 3/4 kW up to 1 kW Unmetered 3 ¥r CAGR 13.74% 12.00%
10 | Above 1 kW up to 2 kW Unmetered 3 Yr CAGR 13.74% 12.00%
1 Above 2 kW Unmelared 3 Y¥r CAGR 13.74% 12.00%
12 | Non-Demestic/Commercial
13 wlf Phase Up 10200 units per | puiored 3 Yr CAGR 16.13% 12.00%
14 mmmvmmw Metered 3 Yr CAGR 16.13% 12.00%
15 5"‘9“' phase > 500 units per Meterad 3¥r CAGR 16.13% 12.00%
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Sr. Metered/ CAGR
No. | Consumer Category Uhvastersd CAGR CAGR rate Considsind
16 | Three Phase for all units Metered 3 Yr CAGR 16.13% 12.00%
17 | Upto 1/4 kW Unmetered 3 ¥r CAGR 16.13% 12.00%
18 | Above 1/4 kW up to 1/2 kW Unmetered 3¥rCAGR 16.13% 12.00%
19 | Above 1/2 kW up to 3/4 kW Unmelarad 3¥YrCAGR 16.13% 12.00%
20 | Above 34 kW up to 1 kW Unmetered 3YrCAGR 16.13% 12.00%
21 Above 1 KW Unmelered 3¥r CAGR 16.13% 12.00%
22 | State/Central Govt dapartmant
23 | LT Supply Metered 6 Yr CAGR 9.43% 9.43%
24 11 kV Supply Metered 6 Yr CAGR 9.43% 9.43%
25 | 33 kV Supply and above Metered 6 Yr CAGR 9.43% 9.43%
26 re
27 | 0-10HP Metered 6 ¥r CAGR 16.61% 12.00%
28 | 11-20 HP Metered 6 Yr CAGR 16.61% 12.00%
29 | Above 20 HP Meteraed B Y¥r CAGR 16.681% 12.00%
30 | 0-10HP Unmelerad 6 Yr CAGR 16.61% 12.00%
N 11-20HP Unmetzred 6 ¥r CAGR 1661% 12.00%
32 | Above 20 HP Unmetered 6 Yr CAGR 16.61% 12.00%
33 | Public Street
34 | Public Street Lighting — Metered | Metered 6 Yr CAGR 2.68% 2.68%
Public Street Lighting -
35 Unmetered Unmetared 6 %r CAGR 2.68% 2.68%
36 | LT Public Water Works
37 | LT Public water works Meterad 6 Y¥r CAGR 16.20% 12.00%
38 | HT Public Water Works
3 11 kV Supply Meterad 6 ¥r CAGR 0.30% 0.30%
40 | 33 kV Supply Metered B Yr CAGR 0.30% 0.30%
41 | LT Industrial Supply
LT1S-1 For consumers with
42 conneced load < 50 kW Metered 6 Yr CAGR 4.85% 4.85%
LTIS-ll For consumers with
43 connected load > 50 kW Meterad B ¥Yr CAGR 0.00% 0.00%
LTiS-ll For all metered consumers
a4 and having load up 1o 15 HP Meterad 6 Yr CAGR 4 B5% 4.85%
45 | HT Industrial Supply
48 11 kV Supply Melered 8 ¥Yr CAGR 4.95% 4.95%
47 | 33 kV Supply and above Metered 6 Yr CAGR 4.95% 4.95%
48 | HTPIU
49 | 11 kV Supply Melersd 8 ¥r CAGR -1.18% 0.00%
50 | 33 kV Supply and above Materad 8 ¥Yr CAGR 0.00% 0.00%
51 Bulk
52 | 11 kV Supply Melared B Yr CAGR 14.89% 12.00%
53 | 33 kV Supply and above Metered 6 Yr CAGR 14.89% 12.00%
s4 | Electric Vehicle (EV) Charging
Station
55 | LT Supply Metered 6 ¥r CAGR 0.00% 0.00%
56 | 11 kV Supply Metered 6 Yr CAGR 0.00% 0.00%
57 | 33 kV Supply Metered 6 Yr CAGR 0.00% 0.00%
58 | Traction
59 | 11 kV Supply Metered 6 Yr CAGR 0.00% 0.00%
60 | 33 KV Supply Metered 6 Yr CAGR 0.00% 0.00%
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Table B: Forecast of ales (in MU)

FY 2025-26
Consumer Category Approved (H1) (H2)

By Commission | Cumulative Actuals | Cumulative Projected

Domestic 2436 1256 2857 45
Non-DomesticiCommercial 92 286 594 87
State/Central Govt department 672 332 674.85
Agriculiure 152 135 189.57
Public Street Lighting 37 22 3297
LT Public Waler Works s 364 505.81
HT Public Water Works n 94 181.21
LT Industrial Supply 133 52 97.81
HT Industrial Supply 1087 811 1113.80
HT PIU 112 42 105,32
Bulk Supply 207 120 23574
Electric Vehicle (EV) Charging Station 2 3 1.04
Traction 25 32 62.08
Total 6347.32 3348.64 6662.53

2.3.8. The Petitioner requests the Hon'ble Commission to approve the above forecast of no. of
consumers, connected load/ sanctioned load and sales for FY 2025-26.

Z2.4. Energy Balance

241, Jammu and Kashmir Power Corporation Lid. (JKPCL), the holding company of the
distribution utilities in the UT of J&K and UT of Ladakh is authorized to procure power for
the distribution utilities in the UT of J&K i.e. JPDCL and KPDCL as well as UT of Ladakh
which is LPDD. JKPCL procures power from firm sources (with which it has Power
Purchase Agreements (PPA)) and from short term sources such as bilateral, power
axchange etc. The energy balance is used to arrive at the power procurement plan i.e.
the quantum of power purchase required from various sources based on the sales
estimate of various distribution utilities, grossed up by the distribution loss trajectory.

T Lossas:

24.2. The Intra-state transmission losses (JKPTCL network transmission losses) are
considered as per the transmission losses approved by the Hon'ble Commission for FY
2025-26 vide its order no. JERC/ 01 of 2025 dated 23 May 2025.

24.3. For the Inter-state transmission losses (PGCIL network transmission losses) the
Petitioner has considered data as avallable on the National Load Despatch Center
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(NLDC) website'. The Central Electricity Regulatory Commission (CERC) has notified
CERC (Sharing of Inter State Transmission Charges and Losses) Regulations, 2020 on
04 May 2020; w.ef. 1 November 2020. As per clause 10 of these Regulations,
transmission losses for Inter State Transmission System (ISTS) shall be calculated on
an all-india average basis for each week, from Monday to Sunday. The all-india
transmission loss would be based upon the average loss computed from the SEM data

of the previous weelk.
Table 8: Weighfed average ISTS for FY 2025-25
Time Perlod ISTS %
From To
7-Apr-25 | 13-Apr-25 37s
14-Apr-25 | 20-Apr-25 arr
21-Apr-25 | 27-Apr-25 3.85
28-Apr-25 | 4-May-25 367
5-May-25 | 11-May-25 347
| 12-May-25 | 18-May-26 |  3.70
19-May-25 | 25-May-25 3.40
26-May-25 | 1-Jun-25 3.39
2-Jun-25 | B8-Jun-25 348
S-Jun-25 | 15-Jun-25 3,37
16-Jun-25 | 22-Jun-25 3.26
23-Jun-25 | 20-Jun-25 338
30-Jun-25 | 6-Jul-25 375
7-Julk25 | 13-Jul-25 382
14-Jul-25 | 20-Jul-25 3.86
21-Jul-25 | 27-Jul-25 3.89
28-Jul-25 | 3-Aug25 3.62
| 4-Aug-25 | 10-Aug-25 4.02 |
11-Aug-25 | 17-Aug-25 |  3.65
18-Aug-25 | 24-Aug-25 347
25-Aug-25 | 31-Aug-25 3.79
1-Sep-25 | 7-Sep-25 3.63 |
8-Sep-25 | 14-S=p-25 327
15-Sep-25 | 21-Sep-25 3.50
22-5ep-25 | 28-5ep-25 3.33
29-Sep-25 | 5-0Oct-25 343
6-Dct-25 | 12-Oct-25 as58
13-Oct-25 | 19-Dct-25 3.96
20-Oct-25 | 26-0ct-25 3.56
27-0ct-25 | 2-Nov-25 420
3-Nov-25 | 9-Nov-25 3.50

1 Source: hitps://posoco.in/side-menu-pages/applicable-transmission-losses/

¥
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Time Period
From To T8 %
10-Nov-25 | 16-Nov-25 4189
17-Nov-25 | 23-Mov-25 3.90
24-Nov-25 | J0-Nov-25 4.0
Weighted Average 3.66%

24.4. The weighted average All-India transmission loss for FY 2025-26 (7® April to 30"

November 2025) was 3.66%, the same is considered towards ISTS losses.

Table 10: InSTS and ISTS losses considerad for energy balance.

Particulars Loss estimates for FY 2025-26
JKPTCL! InSTS losses 3.00%
ISTS losses 3.668%

Distribution Losses

2.4.5. Based on the sales projection, the actual recorded distribution and transmission losses,
and the energy procurement planned by JKPCL at the UT levels, the projected energy
balance for FY 2025-26 is as follows:

Table 11: Profected Energy Balance for FY 2025-26 (All values in MU)

M
avallable
Distribution
Energyat | @ comal
Distribution Licensee Sales in MU | Loss level | DISCOM ralion required at
(%) Periphery | 9°Meraton | piscoM level
located in
Ladakh*
JPDCL 6662.53 33.46% | 10012.46 10012.46
KPDCL 6762.02 35.00% | 10403.58 10403.58
LPDD" 254 .92 18.00% 310.88 15.58 29530
Total 13679.47 20726.92 20711.34
*Distribution losses of LPDD i as per the Business Plan for FY 2025-27 to FY 2028-20
Supply by
i JKPDCL | Supply by
e e Intra-state | required at | 2nd others | COSand |\ gigte
DISCOM level jransmission | UTlevel | st UT level | extsrnat | Transmission
oss from loss
JKPCL at sources at
Generation | UT level!
Periphery
20711.34 3.00% | 2135189 | 411748 | 1723441 3.66%
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2.4.6. Following table provides the summary of the total quantum of energy purchase required

at DISCOM periphery and projected power purchase quantum for FY 2025-26:

Table 12 Projected Power purchase quantum at DISCOM periphery (JPDCL, KPDCL and LPDD) & at

Generation periphery for FY 2025-26

Particulars Legend FY 2025-26 (APR Projection)
Total quantum of energy purchase required at JKPCL A 20726.92
< DISCOM periphery (MU) '
Supply by JKPDCL and others within UT at UT level at B 4117 48
Generation Periphery (MU) :
Supply by CGS and other external sources at

17888.93
Generation Periphery (MU) .
Total quantum of energy purchase required at > 12006.42
Generation Periphery (MU) .

e

25.1.

252

2.5.3.

254.

2.5.5.

FPowear Furchase t&x pelises

The Petitioner has arrived at the estimate of power purchase expenses for FY 2025-26
based on the total quantum of energy purchase required at the generation periphery and
actual power purchase rates and cost for the months from April 2025 to March 2026 as
submitted by JKPCL.

The Petitioner has considered actual quantum of energy procured, capacity charges,
other charges, and variable charge rate as per actuals for the months from April 2025 to
November 2025 and projected for the months from December 2025 to March 2026 as
submitted by JKPCL.

Other charges such as POSOCO charges, Reactive Energy charges, water usage
charges levied by NHPC, Deviation and Settlement Account charges are considered at
actuals for the months from April 2025 to November 2025 and projected for December
2025 to March 2026 as submitted by JKPCL.

For Supplementary Bills, it is submitted that Central Sector Generating Stations including
NTPC, NHPC, and other CSPPs serve supplementary bills to JKPCL on a monthly
basis. These bills consist of charges related to changes in law such as increase in
railway freight, increase in coal prices, duties and levies etc. In FY 2025-26 JKPCL
estimated supplementary bills to the tune of Rs. 642 crores. Accordingly, the same is
considered. The Petitioner submits that it shall submit the details of actual
supplementary bills paid by JKPCL at the time of truing up.

JKPCL procures power from various power plants on the basis of Merit Order Dispatch
(MOD) principle after considering the supply from hydro, solar and nuclear as 'Must-run’.
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For preparing the MOD stack, the variable charges as discussed above are considered.
In case of JKSPDCL's hydro power station, the variable charge rate as approved by the
Hon'ble Commission are considered. The simulated Merit Order for despatch for
remaining period of FY 2025-26 is as follows:

Table 13: Projected Meril Order Despateh for remaining perfod of FY 2025-26

Source Despatch Name of Power Station | Variable Charges (Rs./ kWh)
JKPDC | Must Run LOWER JHELUM HEP 0.47
JKPDC | Must Run GANDERBAL HEP 0.56
JKPDC | Must Run USHP Il KANGAN 0.64
JKPDC | Must Run CHENANI HEP-| 0.66

[ JKPDC | Must Run USHP | SUMBAL 0.75
NHPC Must Run SALAL 0.79
JKPDC | Must Run BHEP-1 HEP 0.97
NHPC Must Run URI 0.99
JKPDC | Must Run CHENANI HEP-II 1.09
JKPDC | Must Run CHENANI HEP-III 1.42
NHPC Must Run CHAMERA-I 1.14
NTPC Min. 55% dispatch | LARA 119
SJVNL | MustRun SJIVNL NJ 120
NHPC Must Run CHAMERA-II 121
JKPDC | Must Run BHADERWAH HEP 1.24
NHPC | Must Run DAULIGANGA 1.28
NTPC Min. 55% dispatch | KOLDAM 1.30
NTPC Min. 55% dispatch | SIPAT-1 1.34
NTPC Min. 55% dispatch | KORBA-3 1.36
NHPC Must Run PARBATHII 1.36
NTPC Min. 55% dispatch | KORBA-1 137
NTPC Min. 55% dispatch | SIPAT-2 141
JKPDC | Must Run IQBAL HEP 1.52
NTPC Min. 55% dispatch | TALCHER 157
NTPC Min. 55% dispatch | RIHAND-II 1.77
NTPC Min. 55% dispatch RIHAND-HI 1.78

NTPC Min. 55% dispatch | RIHAND-1 1.79
JKPDC Must Run KARMAH HEP 1.83
JKPDC | Must Run SEWA HEP-III 1.89
NTPC Min. 55% dispatch | SINGRAULI THERMAL 192
JKPDC | Must Run MARPACHOO HEP 1.94
JKPDC Must Run PAHALGAM MHEP 1.85

'NTPC Despatchable ANTA-G 201

"NTPC Despatchable DADRI-G 205
SJVNL | Must Run SJVNL RAMPUR 2.08
NTPC Despatchable AURIYA-G 2.00
NHPC Must Run CHAMERA-III 2.09
THDC Min. 55% dispatch | Khurja 209
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Tariff Proposal for FY 2026-27
Source Despatch Name of Power Station | Variable Charges (Rs./ kWh)

'NTPC Min. 55% dispatch | VINDHYACHAL-4 2.1
THDC Must Run THDC 211
NTPC Min. 55% dispaich | VINDHYACHAL-3 213
NTPC Min. 55% dispatch | VINDHYACHAL-2 2.14
NTPC Min. 55% dispatch | VINDHYACHAL-5 218
NHPC Must Run SEWA-II 221
NTPC Min. 55% dispatch | VINDHYACHAL-1 224
JKPDC | Must Run HUNDER 225
NHPC Must Run URI-Il 2.26
Must Run PTC (TALLA) 227

NHPC Must Run DULHASTI 233
JKPDC | Must Run 1GO MERCELLONG HEP 2.38
NHPC Must Run KISHANGANGA 239
NHPC Must Run TANAKPUR 248
SOLAR | Must Run NREL 257
SOLAR | Must Run BIKANER 257
SHAKTI | Min. 55% dispatch | JIPTL 280
"NPCIL Must Run MAPS 262
SOLAR Must Run Avaada sunrays 263
JKPDC | Must Run BHEP-I| 269
SHAKTI | Min. 55% dispatch | Jindal Power 270
SHAKTI | Min. 55% dispaich | RKM (IB) 271
SHAKTI | Min, 55% dispatch | RKM (Talcher) 2.76
NTPC Min. 55% dispatch | KAHALGAON-II 276
JKPDC | Must Run Sanjak 292
NTPC Min. 55% dispatch | PVUNL 294
NPCIL Must Run NAPS 182 2.95
NTPC Min. 55% dispatch | KAHALGAON-I 295
THDC Must Run THDC KOTESHWAR 295
JKPDC | Must Run BAZGO 296
SHAKT| | Min. 55% dispaich | SKS 297
NTPC Min. 55% dispatch | MOUDA 2 3.00
JKPDC | Must Run HAFTAL HEP 3.04
NTPC Min. 55% dispatch | MOUDA 1 3.06
JKPDC | Must Run SUMOOR 3.09
SR Min. 55% dispatch | NLC 3.09
SHAKTI | Min. 55% dispatch | TRN 3.13
NTPC Min. 55% dispatch | MEJA 32
NTPC Min. 55% dispatch | GARDWARA 322
NTPC Min. 55% dispatch | TANDA 323
NTPC Min. 55% dispatch | TELANGANA 333
NPCIL Must Run Taps 3&4 337
NTPC Min. 55% dispatch | FARAKKA 34T
NPCIL Must Run KAIGA 3.55
NTPC Min. 55% dispatch | SIMHADRI 357
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Source Despatch Name of Power Station | Variable Charges (Rs./ kWh)
NTPC Min. 55% dispatch | FG-IV 3.60
NTPC Min. 55% dispatch | KHARGONE 3.64
NTPC Min. 55% dispatch | RAMAGUNDAM_Iil 3.70
NPCIL Must Run RAP 3844586 372
NTPC Min. 55% dispatch | FG-I arr
NTPC Min. 55% dispatch | RAMAGUNDAM-| 377
NTPC Min. 55% dispatch | FG-II 3.80

"NTPC Min. 55% dispatch | FG-II 3.83
SR Min. 55% dispatch | NTECL 385
NTPC UP | Min. 55% dispatch | NUPP 3.95
NTPC Min. 55% dispatch | APCPL (JHAJJAR) 4.10
SR Min. 55% dispalch | NTPL 417
NTPC Min. 55% dispatch | KUDGI-I 427

| NPCIL Must Run KAPS 4.40
IPP Must Run Khari IPP 4.40
NTPC Min. 55% dispatch | NCTP-2 441
NHPC Must Run NIMOO-BAZGO 4.42
NHPC Must Run CHUTAK 446
NPCIL Must Run KKNP 457

 NTPC Min. 55% dispalch | SOLAPUR 4,58
NTPC Min. 55% dispatch | SINGRAULI HYDRO 5.04
NTPC Despatchable JHANOR GANDHAR -LNG 9.44
NTPC Despatchable KAWAS 4-L 9.51
NTPC Despatchable DADRI-LNG 11.04
NTPC Despatchable ANTA-LNG 11.48
NTPC Despatchable AURIYA-LNG 11.60
NTPC Despatchable ANTA-L 17.39
NTPC Despatchable AURIYA-L 18.66
NTPC Despatchable DADRI-L 2386
NTPC Despatchable KAWAS 4-LNG 24.18

2.5.6. Based on the above inputs and assumptions the source-wise revised projected power
purchase quantum, charges and costs as projected by JKPCL for JPDCL, JPDCL and
LPDD is provided in the following table.

o
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Table 14: Station wise power purchase quantum and expenses for FY 2025-26 (H1 Actuals + H2
Projected) (in Rs. Crores)

<K

ENERGY FIXED OTHER
Annual TOTAL
O [ em L Enorgy | CHARGES | CHARGES | CHARGES | i
Purchass | (7 Re. ool {nRs. | Crores)
____1_Crores) Crores) Crores)
NHPC POWER HOUSES
1| SALAL 1,150.36 58.52 55.37 011 114.00
2| TANAKPUR 38.17 8.47 927 000  18.74
3| CHAMERA-I 85.01 9.68 555 001 1523
4| CHAMERAI 139.82 16.85 17.42 002 | 3420
5 | CHAMERAII 77.86 16.26 18.47 001 3474
5| URI 735.30 4575 2928 007 | 8511
7 | DAULIGANGA 95.58 12.23 1287 0.01| 2402
8 | DULHASTI 499.69 57.74 4489 0.05 | 102.67 |
9| SEWAIl _ 100.32 8.94 1023 002 1919
10_| NIMOO-BAZGO 278.05 105.64 11391 0.00 | 21955
11_| CHUTAK 21292 | 8262 10543 0.00 | 188.04
2 | URHI 317.50 3206 3179 003 | 6387
13| PARBATHII _ 112.29 15.29 21.00 002 | 3632
14| KISHANGANGA 240,08 B.64 10.58 002 1924
A_| TOTAL NHPC 408295 | 479.68 505.87 0.37 | 98591
NTPC POWER HOUSES
1_[ANTA 0.74 0.79 1263 039 13.80
2| AURIYA 0.01 0.01 2399 042 | 2442
3| DADRI 1.10 114 2087 035 2236
4 [Foi 110.27 4182 13.19 071| 5573
5 | FGHl 241.17 91.81 2428 0.00 | 116.08
6| FGIl 120.54 45.66 12.93 000 _ 5859
7_[Fev 473.20 166.12 7377 373 | 24561
8| FARAKKA 80.15 30.95 781 0.00 | 3877
9 | GARDWARA 57.11 18.49 1172 003 3024
10| JHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02
11| KHARGONE 3959 18.22 10.08 032 | 2863 |
12_| KAHALGAONA 132073 | 39522 129.74 0.28 | 82524
13| KAHALGAONI 638.05 | 183.73 54.35 0.36 | 23835 |
14| KOLDAM 465.99 98.90 29 000 | 17520
15| KORBA1 5149 7.82 3.1 0.10 | 11.53
16| KORBAS 20.70 3.10 1.96 012 520
17_| KUDGH 0.00 0.00 0.00 0.00 0.00
18| KAWAS 4 0.00 0.00 0.02 0.00 0.02
18| LARA 61.11 7.08 13.18 023  20.48
20 | MOUDA 1 28.04 5.68 441 001 13.10
21| MOUDA2 51.95 15.94 744 0.04 | 2342
22_| NCTP-2 81.29 3558 1045 055 | 4650
23| RIHANDA 59573 105.65 48,87 0.00 | 15552
24| RIMAND-I 867.62 117.91 48.90 054 | 16743
25 | RIHAND-I 548.04 114.49 B1.02 543 | 201.00
26 | RAMAGUNDAM 0.00 0.00 0.00 0.00 0.00
27 | RAMAGUNDAM_il 0.00 0.00 0.00 0.00 0.00
25| SOLAPUR 50.96 23.36 9.95 062 3302
29 | SIMHADR 0.00 0.00 0.00 0.00 0.00
30 | SIPAT-1 71.15 10.81 8.58 017 | 1956
31| SIPAT-2 N 28.38 444 279 0.00 723
32| SINGRAUL HYDRO 0.28 0.14 0.00 0.00 0.14 |
33 | SINGRAULI THERMAL 195.86 37.55 14.03 0.18 | 5175
34| TANDA 58562 | 18502 101.82 213 | 28897
35_| Telangsna 0.00 0.00 0.00 0.00 0.00
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Q.

Annust ENERGY FIXED OTHER TOTAL
S.No | Name of Power Station Energy CHARGES | CHARGES CHARGES (in Rs.
Purchaso e L s Crores)
Crores) Crores) Croves)
36 | TALCHER 0.00 0.00 0.00 0.00 0.00
a7 | VINDHYACHAL-1 ar.70 B8.42 3.19 0.04 11.85
38 | VINDHYACHAL-2 29.67 6.36 207 0.04 B.46
33 | VINDHYACHAL-3 30.66 6.51 2.54 0.06 9.41
40 | VINDHYACHAL-4 38.76 8.19 8.21 013 1453 |
41 | VINDHYACHAL-5 20.38 4.43 2.99 0.03 7.45
42 | RRAS 0.00 0.00 0.00 0.00
B TOTAL NTPC BE5.02 1806.34 B46.99 17.04 2670.37
NPCIL POWER HOUSES
1 NAPS 182 = 268.25 80.00 0.00 0.00 B80.00
2 RAP 364858687 638,53 245,02 0.00 0.00 246.02
3 KAPS 68.61 27.82 0.00 0.00 27.92
4 Taps 384 31.14 10.68 0.00 0.00 10.68
5 KKNP 0.00 0.00 0.00 0.00 0.00
[ MAFRS 0.00 0.00 0.00 0.00 0.00
T KAIGA 0.00 0.00 0.00 0.00 0.00
C TOTAL NPCIL 1,006.53 364,63 0.00 0.00 364.63
OTHER CSPP
D SJIVNL NJ 704.92 B4.BD 67.91 o.or 152.78
E | SUVNL RAMPUR 182.34 40.03 52T 0.02 75.31
F_| THOC 231.85 49.04 42.01 0.04 91.09
G THDC KOTESHWAR 83.82 22.81 2267 022 45.49
H APCPL {JHAJJAR) 200.18 8258 30.58 1.06 11422
[ MEJA 470.08 153.2T 103.48 287 259.62
J PTC (TALLA) 35.24 8.00 0.00 0.00 8.00
K Khari IPP 14.65 B.45 0.00 0.00 6.45
L_| NLC 0.00 0.00 0.00 0.00 0.00
M NTPL 0.00 0.00 0.00 0.00 0.00
N NTECL 0.00 0.00 0.00 0.00 0.00
P Avaada sunrays 46.09 1212 0.00 0.00 1212
Q | Jindal Power 782.84 210.86 177.60 005 | 3884l
R JIPTL 499,25 129.59 116.51 -0.85 24525
| 5 | SKS 241.26 77.12 43.17 0.00 | 12029
T | RKM (iB) B78.11 207.81 160.35 0.00 | 36815
U__| RKM (Taichar) 678.14 211.27 183.07 0.00 | 3434
v TRN 23500 80.05 43,92 0.05 12391
W | THOC Khurja 229.98 408.64 83.92 208 115.61
X MNUPP 85 68 3r.B8 31.19 518 7425 |
Y BIKANER 285.33 73.33 0.00 0.00 73.33
0 | NREL 85.81 24.62 0.00 0.00 24,62
PVUNL 261.47 76.98 71.48 0.00 148.46
_ PDC POWER HOUSES
1 CHENANI HEP-I 30.04 1.80 1.22 0,00 3.02
2 | CHENANI HEP-II 1.18 0.13 0.21 0.00 0.34
3 CHEMNANI HEP-1II 3.12 0.33 0.33 0.00 0.66
4 SEWA HEP-II 0.00 0.00 0.00 (.00 0.00
5 BHADERWAH HEP 0.00 0.00 0.00 0.00 0.00
& BHEP-1 HEP 1,806.04 181.25 137.01 0.00 318.28
T PAHALGAM MHEP 6.78 1.28 1.08 0.00 237
B GANDERBAL HEFP 14.52 org 1.32 0.00 211
9 | KARNAH HEP 0.00 0.00 0.00 0.00 0.00
10| Lower Jehium HEP 481.88 21.62 23,42 0.00 45.05
11 USHP | SUMBAL 48.15 346 4.07 0.00 T.53
2 | USHP Il KANGAN 114,60 747 5.75 0.00 12.92 |
3 | IGO MERCELLONG HEP 7.25 1.72 272 0.00 444
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ENERGY FIXED OTHER
Annual TOTAL
SNo | Name of Power Station By | | R | e | g
Purchase | oo o itk i) Crores)
14| MARPACHOO HEP 0.26 0.05 0.12 0.00 0.17
15 | HAFTAL HEP 0.00 0.00 0.00 0.00 0.00
16| IQBAL HEP 0.00 0.00 0.00 0.00 0.00
17_| SUMOOR 0.18 0.06 0.08 0.00 0.14
18| HUNDER 1.18 0.26 0.30 0.00 0.56
19 | BAZGO 0.45 0.13 0.18 0.00 0.29
20 | Stakna 0.00 0.00 0.00 0.00 0.00
[ 21 | Sanjak 0.70 0.20 0.32 0.00 0.52
22 | BHEP-II 1,486.53 390.88 0.00 0.00 | 300.88
V__| Total PDC__ 4,102.83 620.12 178.14 0.00 | 798.26
SHORT TERM SOURCES
W_[PTCIEX -1,088.14 -280.21 5640 0.00 | -223.81
X__| Banking 221.75 0.00 0.00 0.00 0.00
TRANSMISSION CHARGES
Y [PGCILL 0.00 47327 0.00 000 | 473.27 |
Z | UPPTCL 0.00 B.78 0.00 0.00 878
Other Charges
AA_| POSOCO F&C 0.00 1.05 0.00 0.00 1.05
AB | DEVIATION & SETTLEMENT AIC -366.12 -32.54 0.00 0.00 3254
AC | REACTIVE ENERGY CHG. [CTU) 0.00 -2.86 0.00 0.00 -2.86
AD | REACTIVE ENERGY CHG. (PSPCL) 0.00 0.00 0.00 0.00 0.00
AE_| SURCHARGE BILLS 167.66 | 167.66
AF | SUPPLEMENTARY BILLS 64243 | 64243 |
AG | WATER USAGE CHG. 27454 | 27454
AH | Deficit/Surplus 1,108.54 1,254.14 0.00 0.00 | 1,25414
Total 2200642 | 633043 2,760.52 1,112.59 | 10,203.55 |
2.5.7. The Petitioner requests the Hon'ble Commission to approve the power station wise
guantum and power purchase cost.
2.5.8. The total power purchase cost from various generating stations at generation periphery

and other related expenses (transmission charges, water charges and POSOCO
charges, elc.) are apportioned to the various Distribution Licensees by multiplying the
average power purchase cost at DISCOM periphery by the energy at distribution
periphery for the Distribution Licensees. The table below provides the estimate of

apportioned power purchase expenses for the Petitioner.
Table 15 Apportionmeant of Power Purchase Cost

Particulars Lagond 2 APR
Cost of Total Power Purchasa (Rs. Crore) A 10203.55
Total Energy purchased at DISCOM periphery (MU) B 2072692
Average power purchase cost al DISCOM periphery (MU) C=AB"10 492
Energy at JPDCL periphery (MU) D 10012.46
Power Purchase Cost for JPDCL (Rs. Crores) E=C'D 4928.98
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2.5.8, The Petitioner requests the Hon'ble Commission to approve the above power purchase
axpenses.

f P e B R b - .
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26.1. The Petitioner has considered actual Employee expenses, A&G expenses and R&M
expenses incurred in the first half (H1) of FY 2025-26 and has projected the
corresponding expenses for the second half (H2) of FY 2025-26, assuming that the
same amount of expenses would be incurred in H2.

PMPM

26.2. It is to be noted that, the prepaid smarl meters installed under the PMDP Phase 2 and
under the RDSS scheme are implemented under the TOTEX mode. The TOTEX mode
relates to the CAPEX+OPEX mode. The Smart metering works under RDSS is to be
implemented in TOTEX mode i.e. (CAPEX+OPEX), as per the following provision:

“2.3.2 Funding under this Part will be available only if the DISCOM agrees to the
operation of smart meters in prepayment mode for consumers, and in accordance
with the uniform approach indicated by the Central Government, with
implementation in TOTEX mode. Under this mode, a single agency will be
contracted for supplying, maintaining and operating the metering infrastructure for
the purpose of meter related data and services to the DISCOM. It will make both
capital and operational expenditure under DBFOOT (Design Buidd Fund Own
Operafe & Transfer) or simitar modes and will be paid for a portion of its capital
expendilure initially and the remaining payment over the O&M period.

3.3.3 The Action Plan and DPRs for loss reduction and metering shall be
scrutinized by the Nodal Agency and approved by the Monitoring Committee with
such modifications, as are necessary fo achieve the objectives of the Scheme.
Monitoring Committee will issue sanctions of loss reduction works contingent to
sanctions of metering works being already in place; or, Smart melering works being
already implemented by the DISCOMSs in line with the SBD for Smart prepaid
metering in TOTEX mode; or together, as the case may be.”

2.6.3. In line with the above estimates, the Petitioner has projected following Provision towards

IT Initiatives, Smart Meter PMPM expenses.
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Table 16: Detalls of Smart Metering works under PMDP and RDSS scheme with PMPM chamges

Total Uplrot: | Capex || Per Meter H“H
Sr. No. Description Quantity un-__!. Subsidy | PerMonth | No.of Month
e AR o o I I
{ ) re) | (Rs/ N (Rs. In Crores)
LOT-A Smart Metering Project under PMDP (Anvil
Cables) - = w
1 1-Phase Consumer Smart Meter 1346827 3000 40.39 35.59 108 61.75
2 3-Phase Consumer Smart Meter 12180 3000 3.66 4597 108 6.05
3 | 3-Phase LT-CT Operated Consumer Smart Mater 1188 3000 0.36 152.50 108 1.96 %
4 3-Phase LT-CT Operated DT Smart Meter 3974 2700 1.07 154.19 108 6.62 :
§ | 3-Phase CT-PT Operated Smart Meter a25 3000 0.10 130.65 108 0.48 E/,
= LOT-8 Smart Metering Project under PMDP (Techno) . = Z B ¥ \
1 | 1-Phase Consumer Smar Meter 105000 3000 | 3270 68.04 108 8101 ==L
2 3-Phase Consumer Smart Meter 5500 3000 1.65 B4.67 108 5.03
3 | 3-Phase LT-CT Operated Consumer Smart Meter 1705 3000 0.51 124 .41 108 229
4 3-Phase LT-CT Operated DT Smart Meter 2124 2700 057 169.51 108 3.89
5 | 3-Phase CT-PT Operated Smart Meter 0 3000 0.00 202.25 108 <
LOT-C Phase 182 Smart Metering Project under RDSS
1 1-Phase Consumer Smart Meter 691132 1350 93.30 88.91 93 571.47
2 3-Phase Consumer Sman Meter 27028 1350 3.65 103.76 a3 26.08
3 3-Phase LT-CT Operated Consumer Smart Meter 2526 1350 0.24 200.54 a3 4.71 QV
4 3-Phase LT-CT Operated DT Smart Meter 41528 5175 21.49 199.65 a3 77.10
5 3-Phase CT-PT Operaled Smart Feeder Meter 660 1350 0.09 227 .42 93 1.40
Grand Total 1033505 199.88 838.90
Table 17: Details of prepaid smart meters achieving 'Go-five' in FY 2025-26 .
e
Description Projected cumulative No. of smart meters installed in FY 2025-26 = =
April | | June | July | Aug [ Sep Oct | Nov Dec Jan | Feb | March
LOT-A Smart Metering Project under PMDP (Anvil Cables)
1-Phase Consumer Smart Meter 134,627 | 134,627 134,627 | 134,627 [ 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 kvd
3-Phase Consumer Smart Maler 11,787 | 11,787 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 -
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Projected cumulative No. of smart meters installed in FY 2025-26

il plicon April | Way | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Warch
._.,..m uﬁm&hﬁﬁ Operaled Consumer 1188 | 1,188 | 1,188 | 1,188 | 1,188 | 1,188 | 1,188 | 1,188 | 1,188 | 1188 | 1,188 | 1,188 M
3-Phase LT-CT Operated DT SmariMeler | 3476 | 3.476 | 3.476 | 3.476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 34786
"3-Phase CT-PT Operated Smart Meter 325 325 325 325 a25 325 325 325 325 325 325 325}
LOT-B Smart Metering Project under =
PMDP (Techno)
1-Phase Consumer Smart Meter 107,408 | 107 409 | 107 409 | 107,409 | 107,406 | 107,408 | 107,400 | 107,400 | 107,400 | 107,408 | 107,400 | 107,408
3-Phase Consumer Smart Meter 5421 | 5421 | 5421 | 5421 | 5421 | 5421 | 5421 | 5421 | 5421 | 5421 | 5421 | 5421 |
m.m Phase ;L__Lwﬂ Operated Consumer 1,976 | 1,376 | 1376 | 1,376 | 1378 | 1376 | 1376 | 1376 | 1278 | 1376 | 1376 | 1,376
3-Phase LT-CT Operated DT Smar Meter | 2,122 | 2,122 | 2,122 | 2122 | 2422 | 2.122 | 2,122 | 2122 | 2422 | 2122 | 2422 | 2.122
3-Phase CT-PT Operated Smart Meter - * = - . . . . e E g = [
LOT-C Phase 182 Smart Metering i
_Project under RDSS
1-Phase Consumer Smari Meler 58,510 | 78,626 | 95,800 | 113,415 | 125,180 | 136,119 | 153,330 | 180,320 | 238,331 | 287,681 | 337,431 | 387,381 .¢
3-Phase Consumer Smarl Meler 355 516 540 891 | 1,413 | 1,321 | 15632 | 1836 | 2,480 | 5180 | 7,920 | 10,640
3-Phase _.._.m.ﬂq Oparated Consumer 87 218 287 28 o 550 600 — — 082 = o ¥
3-Phase LT-CT Operated DT Smari Meter | 508 | 1.560 | 2264 | 2.749 | 3202 | 3,824 | 4,752 | 5866 | 7,175 | 10976 | 14,785 | 18,587
wﬂwﬁ CT-PT Operated Smart Feeder 4 19 133 380 402 549 655 656 657 660 660 660
Grand Total 328285 | 348671 | 366875 | 385530 | 308174 | 410330 | 428654 | 466121 | 517321 | 573354 | 620834 | 686496
Table 18: Estimated Provision: IT Initiatives, Smart Meter PMPM expenses for FY 2025-26 (Rs, crores)
s | LOT-ASmart Metering “H ._...u”___.._._.__ 5T \
za. Project under PMDP April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March (FY 2025-26) o 2}
' (Anvil Cables) Charges
{Rs./ meter)
1 ”._.”._Hﬁ Consume? Sinar 36 048 |048 | 048|048 | 048 | 048|048 | 048 | 048|048 | 048 | 048
\
W [ P 005 [005| 005 005| 005| 005|005|0.05|005|005| 005| 005 -
3-Phase LT-CT Operated
3 |2 et O 153 002 | 002 | 002|002| 002 002|002|002]|002|002]| 002| o002
3-Phase LT-CT Operated
4 | 154 005 | 005| 0.05|005| 005| 0.05|005]|005)005|005| 005| 005
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sr. | LOT-ASmart Metering H:oi.l.! Total
No. Project under PMDP Charges April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March (FY 2025-26)
3-Phase CT-PT Operated
P st i 131 0.00 | 0.00 | 0.00|000| 0.00| 0.00|0.00]|000/ 000|000 00| o000
Sub Total (LOT-A Smart
Setars tader PMDP) 061|061 | 061|061 061 061 061|061/|061|061| 061 061 7.31
LOT-B Smart Metering Project under PMDP (Techno)
1 .__..u. P SO e 88 004 |073| 073|073| 073| 073|073 | 073073073 | 073| o073
2 :q_u..u.:.ﬂa Consumer Smart 85 0.01|005| 005|005 005| 005|005|005|005|005| 005/ 005
3-Phase LT-CT Operated
TRl ot Bt o 124 0.03 | 0.02| 0.02|002| 002| 002002002002 |00z| 002] 002
3-Phase LT
| mﬂhz.mhcﬁani 170 -|004| 004|004 004| 004 )|004]| 004|004 004! 004] 004
5 | &-Phase CT-PT Operaied =
e q - .l.
Total (LOT-
EHFWHWEHI; 0.07 | 083 | 083 |083| 083 083|083|083|083|083| 083| o083 9.20
LOT-C Phase 182 Smart Metering Project under RDSS
1-Phase Conaumer Smar
1 [ 89 -| 300| 344
3-Phase Consumer Smart
i (= 104 -| oo8| 041
3-Phase LT-CT Operated
3 | Cian: et b 201 .| 003| o003
3-Phase LT-CT Operated
4 | DT Smart Meter 200 -| oao| oa7
3-Phase CT-PT Operated
5 | Smart Feeder Meter 227 -] 002 0.02
Sub Total (LOT-C Smart
Meters under RDSS) 342| 397 7.39
Grand Total (Smart
meters under LOT A + 0.68 | 144 | 1.44 | 144 | 144 | 144 | 1.44 | 144 | 1.44 | 1.44 | 486 | 541 23.90
LOT B + LOT C)
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26.5.

Tariff Proposal for FY 2026-27

Prepaid Smart metering of all its consumers is an initiative undertaken by the Petitioner
to reduce the overall AT&C losses and to achieve the AT&C loss trajectory as approved
under the RDSS scheme and by the Hon'ble Commission. In this context, the Petitioner
requests the Hon'ble Commission to approve the Provision towards IT Initiatives - Smart
Meter PMPM expenses.

Based on the above submission, the Petitioner has arrived at following revised estimate
of O&M expenses for FY 2025-26.

Table 19: O&M expenses forecasied for FY 2025-26 (Rs. in Crores)

APR (FY 2025-26)
i (1) | (H2) | Actual+ | Approvedby |
Actual | Projected | Projected | Commission

Employes Expanses 23272 232.72 d465.44 450.04 (15.40)
A&G Expenses 583 583 11.66 9.65 (2.01)
IT Expanses [Smart Meters| 7.88 16.02 23.90 0 (23.90)
RA&M Expenses 3585 35.95 71.80 61.02 (10.88)
D&M Expense capitalised 0.00 0.00 0.00 0.00 -
Total Operation & Maintenance

Expenses (net of capitalisation) 282.38 290.52 572.90 520.71 (52.19)

26.6. The petitioner has considered expenses under smart metering project of Rs. 16.02

26.7.

crores as projected in H2 from October 2025 to March 2026 which is higher than the
actual expenses in H1. This increase is due to additional expenses associated with
smart metering such as Rs. 3.42 cores in February 2026 and Rs. 3.97 crores in March
2026.

The Petitioner requests the Hon'ble Commission to approve the above projected O&M

expenses for FY 2025-26.

2.7T. Depreciation

2.7.1. Itis submitted that the Petitioner is undertaking the capital expenditure in FY 2025-26 by
means of funding received from the Government/ UT Administration in the form of
grants/ grant-in-aid. Thus, the Pelitioner does not intend to finance any capital works
through any capital loan and/ or infused equity to create assets in FY 2025-26.

27.2. As specified in regulation 25.4 (c) and additional proviso of regulation 30.1 of the JERC
MYT Regulations 2023, depreciation on assels created from grant is not allowed.
Relevant excerpts are reproduced here as follows:

Requlation 25.4 (e)

¥
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281,

2.8.2.

283.

Tariff Proposal for FY 2026-27

c) Depraciation o the extent of works performed through consumer
conlribution, deposit work, capital subsidy, or grant shall not be allowed as
specified in Regulation 30"
Regulation 30.1
"30.1 The value base for the purpose of depreciation shall be the capital cost of
the asset admitted by the Commission:
Provided that the depreciafion shall be allowed after reducing the
approved original cost of the retired or replaced or decapitalized assels:
Provided also that the no depreciation shall be allowed on the assels
financed through consumer confribution, deposit work, capital subsidy or
grant.”
In line with the above said provisions, the Petitioner has claimed nil depreciation
(Depreciation as per regulatory accounts) on assets during FY 2025-26.
The Hon'ble Commission is requested to approve nil depreciation during FY 2025-26.

1 “f | 1 y 1 1 | 'l
mnilgrast on Wriy weim odiis

As discussed in the above section, Petitioner does not intend to finance any capital
works through any capital loan and/ or infused equity to create assets in FY 2025-26.
As specified in regulation 25.4 (e) and regulation 28.7 of the JERC MYT Regulations
2023, interest on loan capital on financial support comesponding to grant Relevant
excerpts are reproduced here as follows:
‘Regquiation 25.4 (e)
‘e) provisions related to interest on loan capital, as specified in Regulation 28,
shall not be applicable to the extent of financial support provided through
consumer coniribution, deposit work, capital subsidy or grant.”

Regulation 28.7
“The above interest computation shall exclude the interest on loan amount,

normative or otherwise, fo the extenl of capital cost funded by consumer
contribution, deposit work, capital subsidy or grant, carried out by Transmission
Licensee or Distribution Licensee.”

In line with the above said provisions, the Petitioner has claimed nil interest on long term
loans on assels during FY 2025-26.
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28.4. The Hon'ble Commission is requested o apprave nil intarest on long term loans during
FY 2025-26.

i Helurn ol |'_-..i..j-_.-

2.9.1. As specified in regulation 25.4 (d) of the JERC MYT Regulations 2023, retumn on equity
is not applicable on financial support comresponding to grant. Relevant excerpts are
reproduced here as follows:

“d) provisions related to return on equily, as specified in Regutation 27, shall not
be applicable fo the exient of financial support provided through consumer
coniribution, deposit work, capital subsidy or grant”

2.9.2. In line with the above said provisions, the Petitioner has claimed nil retum on regulatory
equity on assets during FY 2025-26.

2.9.3. The Hon'ble Commission is requested to approve nil retumn on regulatory equity during
FY 2025-26.

2.10. Interest on working canpital

2.10.1. As specified in proviso of regulation 51.1 of the JERC MYT Regulations 2023, interest
on working capital is to be allowed as per provisions of chapter 3, i.e. Financial
Principles of the aforesaid regulations. Relevant excerpt is reproduced here as follows:

Proviso of Regulation 51.1

“Provided that Return on Equity, Interest on Loan Capital, Depreciation, Interest
on Working Capital, Interast on deposits from Consumers and distribution system
users, and Income Tax for Disiribution Wires Business shall be allowed in
accordance with the provisions specified in Chapter 3 of these Regulations:"

2.10.2. Accordingly, as per regulation 31.4 read with regulation 31.5 of the JERC MYT
Regulations 2023, interest on working capital loan is allowable on normative basis at
interest rate of SBI MCLR rate (1-year) as on 1 April 2025 plus 200 basis points, relevant
excerpt is reproduced here as follows:

*31.4 The interest on working capital shall be a payable on normative basis
notwithstanding that the Licensee has nol taken working capital loan from
any outside agency or has exceeded the working capital loan based on the
normative figures.

31.5 The rate of interest on working capital shall be equal one (1) Year State
Bank of India (SBI) MCLR / any replacement thereof as notified by RBI for
the time being in effect applicable for one (1)Year period, as may be
applicable as on 1% April of the Financial Year in which the Petition is filed
plus 200 basis points.”
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2.10.3. It is submitted that; the Patitioner does not intend to avail any actual loan for funding its
working capital needs. However, as per the Regulations it is entitled to interest on
working capital loan on normative basis.

2.10.4. As per regulation 31,3 of the JERC MYT Regulations 2023, norms of working capital for
distribution wire business and retail supply business are as per chapter 6 and chapter 7
of these regulations. Relevant excerpt is reproduced here as follows:

“The norms for working capital for Distribution Wires Business and Refall Supply
Business shall be as specified in Chapter 6 and Chapter 7 of these Regulations.”

2.10.5. Accordingly, as specified in regulation 53.1 of the JERC MYT Regulations 2023,
normative working capital for distribution wire business consists of O&M expenses
equivalent of 1 month, maintenance spares @ 40% R&M expenses for 1-month,
receivable equivalent 2 months of the expected revenue from charges for use of
distribution wires at the prevailing tariff less amount if held as security deposit. Further,
proviso of the said regulation provides that working capital requirement is to be re-
calculated on the basis of values of components of working capital approved in truing up.
Relevant excerpt is reproduced here as follows:

“53.1 The Distribution Licensee shall be allowed interest on the estimated level of
working capital for the Distribution Wires Business for the Financial Year,
compuled as follows:

{a) O&M Expenses for one (1) month; plus

(b) Maintenance spares at 40% of repair and maintenance expenses for
one (1) month; pleYc) Receivables equivalent to two (2) months of the
expected revenue from charges for use of distnibution wires at the
prevalling tanif;

Less

(d) Amount, if any, held as security deposits under clause (b) of sub-section
(1) of Section 47 of the Act from distribution system users except the
security deposits held in the form of Bank Guarantees:

Provided that at the time of truing up for any Year, the working capital

requirement shall be re-calculated on the basis of the values of

components of working capital approved by the Commission in the truing

up.”

2.10.6. Regulation 66.1 of the JERC MYT Regulations 2023 specifies that the working capital for
Retail Supply Business shall be determined in accordance with Reguiation 58 of the
Regulations. However, Regulation 58 do not provide the norms for calculation of the
normative working capital for the Retail Supply Business. In absence of the norms, the
Petitioner has refied on the adopted JERC for the state of Goa and UTs (Generation,
Transmission and Distribution) Regulations 2018 for calculation of the normative working

capital requirement of the retail supply business.
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2.10.7. Since JERC for the state of Goa and UTs (Generation, Transmission and Distribution)
Regulations 2018 has similar provisions for deriving working capital for distribution wires
business and retail supply business, working capital and interest on working capital is
calculated for the Petitioner as a whole business. As regard the rate of interest, State
Bank of India (SBI) MCLR rate applicable as on 1 April 2025 is 9.00% which is added
with 200 basis points to arrive at applicable rate of interest of 11.00%.

2.10.8. Detailed calculations for normative interest on working capital are tabulated as follows:

Table 20: Normative Working Capital for FY 2025-26 (amount in Rs. crores)

FY 2025-26
Particulars APR Approved by

Commission | Deviation
Computation of Working Capital N
O&M expenses 47.74 43.39 {4.35)
Maintenance Spares 2.40 2.03 (0.37)
Receivables 943.73 586.45 (347.28)
\HnrkF;g Capital requirement
Amount held as security deposit from
Distribution System Users 0.00 0.00 0.00
Total Working Capital 993.87 641.87 {352.00)
Computation of working capital interest
Interest Rate (%) 11.00% 10.65%
Interest on Working Capital 109.33 68.36 (40

2.10.9. Accordingly, the Pefitioner requests the Hon'ble Commission to approve the above
projection of normative interest on working capital for FY 2025-26.

4 4 f e sl - r o > -
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2.11.1. Itis submitted that the Petitioner has not planned any contribution towards contingency
reserves for FY 2025-26.

2.12. Provision for bad and doubtful debis

2.12.1. In accordance with Regulation 65.1 of the JERC MYT Regulations 2023; the Petitioner
claims 1% of the Annual Revenue Requirement towards provision for bad and doubtful
debts. The Petitioner shall claim actual provision made towards bad and doubtful debts
at the time of True up for the respective years.
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for FY 2026-27

2.13.1. The Petitioner submits that, it is claiming ‘nil' income tax. However, the Petitioner
reserves its right to approach the Hon'ble Commission to claim any future payment
towards Income tax under Regulation 32 of the JERC MYT Regulations 2023.

- 4 1 T ¥ =~
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2.14.1. The Petitioner has considered the following Non-Tariff Income for FY 2025-26.

Table 21: Non-Tariffl Income for FY 2025-26 (Rs. in Crores)

APR [FY 2025-286)
Particulars (H1) (H2) Actual + | Approved by Deviats
Actual | Projected | Projected | Commission

Income from advertisements 0.008 0.002 0.01

Miscellansous receipts 273 211 483 1.27 @21)
Prior Period Income 0.00 0.00 0.00 Z

Other (Tender Fee) 0.49 0.14 0.63

Total Non-Tariff Income 323 225 5.48 1.27 (4.21)

2.14.2. The Petitioner requests the Hon'ble Commission to approve the above projected Non-

Tariff Income for FY 2025-26.

2.15.1. In line with the above, summary of revised ARR for FY 2025-26 as per the JERC MYT
Regulations 2023 is tabulated as follows:

Table 22- Revizsed ARR projection of FY 2025-26 (All figures in Rs. Crores)

v 'R

Sr. Particulars FY 2025-26 Approved by | Deviation

No. APR (projection) | Commission
1 Power Purchase Expenses 4,928.98 3239.44 (1,689.54)
2 Operation & Maintenance Expenses 572.90 520.M1 {52.19)
3 Depreciation 0.00 0.00 0.00
4 Interest & Finance Charges 0.00 0.00 0.00
5 | Interest on Working Capital 109.33 68.36 (40.97)
6 Bad Debts written off 56.68 38.66 (18.02)
7 Conftribution 1o contingency reserves 0.00 0.00 0.00
B | Total Revenue Expenditure 5667.89 3867.17 (1,800.72)
gl Return on Equity Capital 0.00 0.00 0.00
10 Income Tax 0.00 0.00 0.00
11 Aggregate Revenue Requirement 5,667.89 386717 (1,800.72)
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Sr. Particulars FY 2025-26 Approved by Deviation
No. APR (projection) | Commission
12 Less: Mon-Tariff Income 548 127 (4.21)
13 Less: Income from Other Businaess 0.00 0.00 0.00
14 Aggregate Revenue Requirement

of Distribution Business 5,662.41 3,865.90 {1,796.51)

2.15.2. The Petitioner requests the Hon'ble Commission to approve the above revised
projections of ARR for FY 2025-26.

4R ==t el T i i il T Tk Lo r
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2.16.1. Based on the forecast of consumer category-wise no. of consumers, connected load and
sales the Petitioner has worked out estimate of revenue at existing tariff for FY 2025-26.
The revenue estimate at existing tariff (i.e. tariff notified and effective vide Order No.
JERC/16 of 2025 dated 31 December 2025) at 100% collection efficiency is as follows:

Table 23: Estimated revenue al existing tariff at 100% collection efficiency (Rs. in crores)

Consumer category Amount (Rs. crores)
Domeslic TBE6.94
MNon-Domestic/Commercial 307.67
State/Central Govi department 534.57
Agricullure 53.37
Public Street Lighting 17.84
LT Public Water Works 43535
HT Public Water Works 148.49
LT industrial Supply 41.85
HT Industrial Supply 4598.65
HT PIU 94.45
Bulk Supply 136.25
Electric Vehicle (EV) Charging 0.72
Station :

Traction 34.02
Total 3051.17

2.16.2. However, it is important to note that 100% collection efficiency is an ideal condition. In
reality, the collection efficiency is lower than 100%. The Petitioner has projected that it
will be able to achieve collection efficiency of 93% in FY 2025-26. Accordingly, the
Petitioner has projected realistic revenue at 93% collection efficiency for FY 2025-26.
The same is as follows:
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Table 24: Estimated revanue at existing tariff at 83% collection efficiency (Rs. in crores)

Consumer category Amount (Rs. crores)

Domestic ) 731.86
Non-Domestic/Commercial 286.14
State/Central Govt department 497.15
Agriculture 4983
Public Streat Lighting 16.59
LT Public Water Works 404 88
HT Public Water Works 138.10
LT Industrial Supply 38.92
HT Industrial Supply 427 .47
HT PIU 87.84
Bulk Supply 126.71
Elactric Vehicle (EV) Charging Slalion 0.87
Traction 31.64
Total 2837.59

2.16.3. The Pelitioner requests the Hon'ble Commission to approve the above estimate of
revenue at existing tariff at 100% collection efficiency and realistic estimate of revenue al
existing tariff at 93% collection efficiency.

2 17_Estimate of Revenue Gap/ (Surplus) for FY 2025-26

2.17.1. Based on the estimate of ARR for FY 2025-26 and estimate of revenue at existing tariff
at 93% collection efficiency at the estimate of revenue gap/ (surplus) is as follows:

Table 25: Estimate of Revenue Gap/ {Surplus) (in Rs. crores)

[ Particulars Amount
Revised Projected ARR 5,662.41
:Eaﬁnatadﬁn-mnueatEfﬁﬂng i‘mﬁ@mﬂsﬂnmﬂaﬂﬂmaﬁuﬁaty 2,837.58
Revenue Gap/ (Surplus) 282482

2.17.2. The Petitioner requests the Hon'ble Commission to approve the above revenue gap for
FY 2025-26.
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3. Chapter 3: Business Plan for the period from FY 2026-27 to
FY 2028-29

2. | SUECUYVE OF DUSINgss Fian

3.1.1. As specified in Regulation 8.1 & Regulation 8.4 of the Draft JERC MYT Regulations
2025 prescribes filing of Business Plan for ensuing year. The relevant extracts of the
Regulations are as follows:

‘8.1The Generation Company, Transmission Licensee, and Distribution
Licensee, under affidavit as per the prevalent Joint Electricity Regulatory
Commission for the UT of JAK and the UT of Ladakh (Conduct of Business)
Regulations 2022, as amended from time fo time, shall file, for the Commission's
approval, a Business Plan for the entire Control Period , e, FY 2026-27 to FY
2028-29, duly approved by the competent authority by 30th November of the
year prior to the commencement of the Control Period, with such fee, as
specified in the prevalent Joint Electricity Regulatory Comrmnission for the UT of
JE&K and the UT of Ladakh ( Fees, Fines, and Charges ) Regulalions, 2022, as
amended from time to time:

Provided that in case the Commission issues guidelines and formats from time to
time, the same shall be adhered to by the Generalion Company, Transmission
Licensee, and Distribution Licensee while submitting the Business Plan.
8.4 The Business Plan filed by the Distribution Licensee for the Control
Period shall comprise of but not be limited to the following:

a) Capital Investment Plan for each Year of the Control Period
commensurate with load growth, distribution loss reduction trajectory, and
quality improvement measures proposed in the Business Plan in accordance
with Regulation 8.5;

b)  Capital Structure of each scheme proposed and the cost of financing
fﬁﬂamstandaﬂammiwnmaqwb'} terms of the existing loan agreements,

c} smsmummmmmmmmum
Year of the Control Period in accordance with Regulation 8.6;

d} Power Procurement Plan based on the Sales Forecast and distribution
loss trajectory for each Year of the Control Period in accordance with
Regulation 8.8;

8) Targets for distribution loss for each Year of the Control Period consistent
with the Capital Investment Plan proposed by the Licensee;

f)  Projections for the number of employees during each Year of the
Control Period based on proposed recruitments and retirement;

g Proposals in respect of income from Other Businesses for each Year

of the Control Period.”

3.1.2. Accordingly, the Petitioner is hereby filing the Business Plan for the Control Period (FY
2026-27 to FY 2028-29)

Page 55 of 150




Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

.
el il

Tariff Proposal for FY 2026-27

—

';::'ii:n;:ril |. -x-é'{-.l,i";l'.'. -‘1:;17"

3.2.1. The capital investment plan for the Petitioner consists of two broad parts - capital
investment under RDSS scheme announced by the Ministry of Power, Government of
India, and capital investment under the State (UT) schemes. The Petitioner submits that
capital investment under the State (UT) scheme for FY is approved by the Government

of JEK.

3.2.2. The details of the Capital Expenditure for each year of the MYT Control Period (FY
2026-27- FY 2028-29) are as follows: -

Table 26: Details of Capital Expenditure for MYT Control Period (in Rs. crores)

Projected Projected Projected

s Total Cost | 02627 | FY2027-28 | FY 202829
Smarl Metering Works 541.75 302.13 :
IT/ OT Enablement Works 50.58 9.57 7.80
Reconductoring of LT Line B7.22 16.50 13.45
Replacement/Augmentation
S OH DT 4111 T7.77 63.30
LT Bare to LT AB 1021.18 193.17 157.46
Bifurcation and Segregation 158.96 30.07 24.51 Nl
Reconductoring 406.28 76.85 62.65
HVDS 56.5 10.69 8.71
Installation of Capacitor Bank 46.16 8.73 7.12
Akary teivia Jor S works 137.08 2593 21.13
RDSS Scheme Total 2916.79 751.41 366.23
CE Distribution (UT Capex in 1041.69 333.26 33988 368.55
SASCI)
CE Projects (UT Capex) 40,57 12.26 13.48 14.83
CE Planning & Procurement 281.83 86.85 69.84 115.14
(UT Capex)
State UT Schemes 1364.09 412.37 453.20 498.52

“Srart metering works under RDSS scheme will be compisted in FY 2026-27, so no projactions have been made in
FY 2027-28 and FY 2028-29,

3.2.3. As per the above said estimate, the work under RDSS schemes and State UT schemes
are going to be completed in the FY 2027-28. Since no capex has been approved for FY
2028-29 under RDSS scheme and State UT scheme, therefore capex projection for FY
2028-29 has considered as nil.
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3.2.4. The delails of the Capitalization for each year of the MYT Control Period (FY 2026-27 -

FY 2028-29) are as follows: -

Table 27: Details of Capitalization for MYT Controf Period (in Rs. crores)

0 : Projected Projected Projected
FY 2026-27 FY 2027-28 FY 2028-29

Smart Metering Works 239,62 302.13
IT/ OT Enablement Works 26.34 957 7.80
Reconductoring of LT Line 45.42 16.50 1345
Replacement/Augmentation of Oid DTs 214.08 7777 63.39
LT Bare 1o LT AB 531.77 18317 157.46
Bifurcation and Segregation B2.78 30.07 2451
Reconductoring 211.57 76.85 6265
HVDS 29.42 10.69 B.71
Installation of Capacitor Bank 24.04 8.73 712
Auxiliary ems for SM works 71.37 2593 2113
RDSS Scheme Total 1476.41 751.41 366.23
CE Distribution {(UT Capex in SASCI) 333.26 339.88 368 55
CE Projects (UT Capex) 12.26 1348 14.83

CE Planning & Procurement (UT Capex) 66.85 99.84 115.14
State UT Schemes 412.37 453.20 498.52

3.25. The Hon'ble Commission is requested to approve the above said estimate of capital
expenditure, and capitalization for the MYT Control Period.

: s r o o | m B d
o o w-apiigl olruclure
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It is submitted that, the Petitioner has planned to finance the capital investment during

FY 2026-27, FY 2027-28 and FY 2028-29 by means of capital grants/ grant-in-aid from
the Government. No long-term loans and/ or infusion of equity is envisioned for capital
investment during FY 2026-27 to FY 2028-29. The following table provides the capital
structure for financing capital investments.

Table 28: Proposed Capital Structure for FY 2026-2T to FY 2028-29

&

Financlal Year |  Debt Equity | Capital Grants/
FY 2026-27 0% 100%
FY 2027-28 0% 100%
FY 2028-29 0% 100%
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<4, rorecasi ol no. Ol Consumers, connecled load anc energy sales

Forecast of no. of consumers:

3.4.1. In order to forecast the no. of consumers, the Petitioner has relied over the estimated no.
of consumers for FY 2025-26 as discussed in earlier chapter Annual Performance
Review of 2025-286.

3.4.2. The Petitioner has considered 3-year CAGR of the consumer category-wise observed
growth trend. In cases where the CAGR observed was negative, the Pelitioner has
considered nil growth for the no. of consumers. The table below provides the CAGR
considered by the Petitioner for projection of No. of consumers for FY 2026-27 to FY

2028-29.

Tabfe 29: Assumptions used for projection of no. of consumers during the conlrol perivd

3 Year CAGR H1 growth rate Growth rate considered for HZ FY 2025-26
Negative Positive H1 Growih Rate fs considered

Negative Negative 0% Growth Rate considered

Positive Negative 0% Growth Rate considered

Positive Positive Half of the 3 Year CAGR considered

Table 30: Consumer category wise CAGR considered for projection of no. of consumers

G-

Metered/ 3 Year Growth Rate

Sr. Consumer Category
No. Unmetered CAGR Considered

1 Domastic

Below Poverty Line (Consumption

2 up to 30 units/ month) Metered 2.57%: 0.00%

3 Up to 200 units per month Metered 2.5T%h 0.00%

4 201-400 units per month Metared 2.5 0.00%

5 > 400 units par month Metered 2.57% 1.29%

-] Up to 1/4 kW Unmatarad 2.57T% 0.00%

7 Above 1/4 KW up to 1/2 kW Unmaelerad 2.57% 0.00%

8 Above 1/2 kW up to 3/4 kW Unmetered 2.57% 0.00%

9 Above 34 KW up to 1 kKW Unmeterad 2.56% 0.00%
10 | Above 1 kW up to 2 kW Unmeterad 2.49% 0.00%
11 Above 2 KW Unmelered 25T% 0.00%

12 | Non-Domestic/Commercial

13 |FeeFhenmlptmtuses |  Wamed 3.34% 0.00%
O bt miantaiaadvn by Metered 3.34% 1.67%

15 ||/ e Fiinea> 500 s prr Metered 3.34% 1.67%
16 | Three Phase for all unils Metered 3.34% 0.00%
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Metered/ 3 Year Growth Rate
:: Consumer Category Unmetered | CAGR Considered
17 | Upto 1/4 kW Unmeterad 3.34% 0.00%
18 | Above 1/4 kW up to 1/2 kW Unmeterad 3.31% 0.00%
19 | Above 1/2 kW up to 3/4 kW Unmetered 2.91% 0.00%
20 | Above 3/4 kW up to 1 kW Unmetered 327% 0.00%
21 | Above 1 kW Unmetered 328% 0.00%
22 | State/Central Govt department
23 | LT Supply Meterad 9.53% 0.00%
24 | 11 kV Supply Metered 9.42% 0.00%
25 | 33 kV Supply and above ’ Metered 9.01% 4.51%

26 re
27 | 0-10HP Metered 3.11% 0.00%
28 | 11-20HP Metered 3.07% 0.00%
29 | Above 20 HP Metered 3.12% 1.56%
30 | 0-10HP Unmetered 2.85% 0.00%
31 | 11-20HP Unmetered 0.00% 0.00%
32 | Above 20 HP Unmetered 0.00% 0.00%
33 | Public Street Lighting
34 | Public Street Lighting — Metered Metered 10.45% 5.23%

Public Street Lighting -
35 | Unmetersd Unmetered 9.86% 0.00%
36 | LT Public Water Works
37 | LT Public water works Metared 12.05% 6.02%
38 | HT Public Water Works
39 | 11 kV Supply Metered -0.59% 1.12%
40 | 33 kV Supply Meatered -12.64% 0.00%
41 | LT industrial Supply

LTIS-1 For consumers with
A2 | okt loid <50 M Metared -2.28% 0.00%

LTIS-ll For consumers with
8 | connected load > 50 kW Metered 0.00% 0.00%

LTIS-Il For all metered consumers
a4 and having load up 1o 15 HP Metered -2.28% 0.00%
45 | HT Industrial Supply
46 | 11 kV Supply Metered 0.00% 0.00%
47 | 33 kV Supply and above Metered 0.00% 3.30%
48 |HTPIU
49 | 11 kV Supply Metered 0.00% 0.00%
50 | 33 kV Supply and above Metered 0.00% 8.33%
51 | Bulk Supply
52 | 11 kV Supply Metared 0.00% 1.78%
53 | 33 kV Supply and above Metered 0.00% 1.61%
54 | Electric Vehicle (EV) Charging

Station
55 | LT Supply Metered 0.00% 0.00%
56 | 11 kV Supply Metered 0.00% 20.00%
57 | 33 kV Supply Metered 0.00% 0.00%
58 | Traction
53 | 11 kV Supply Metered 0.00% 0.00%
60 | 33 kV Supply Meterad 0.00% 20.00%
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3.4.3. The forecast of consumer’s category-wise no. of consumers are as follows: -

Table 31; Forecas! of no. of consumers for FY 2026-27 to FY 2028-29

No. of consumers
Consumer Category FY 2026-2T FY 2027-28 FY 2028-29
Domestic 1044318 1071150 1008681
Non-Domestic/Commercial 138984 143631 148433
Government Departments (Stale/ Centre Govt,
Public Street Light, LT/HT PHE, Traction) 000 VoITs vy
Agriculture 27235 28084 28959
LT Industrial Supply 7822 7822 7822
HT Industrial Supply & HTPIU 883 883 883
Bulk Supply 241 241 241
Electric Vehicie (EV) Charging Station 24 24 24
Total 1237523 1271618 1306760

Projection of Connected load/ sanctioned load

34.4. For projecting the connected load/ sanctioned load the Petitioner has considered the
connected load/ sanctioned load as of FY 2025-26 as the base. In order to project the
load in the future based on the no. of consumers in that subcategory/ slab (to account for
the metering of unmetered consumers) the Petitioner has arrived at the connected load
(in MW) using the consumer category and slab wise sanctioned load (in kW) per
consumer metric for FY 2025-26 (H1). This metric is used to amrive at the corresponding
load in proportion to the no. of consumers in that slab/ consumer category for FY 2026-
27 to FY 2028-29. Based on the above method the revised forecast for the connected
load/ sanclioned load for FY 2026-27 to FY 2028-29 is as follows

Table 32: Forecast of connecied load/ sanctioned load (in kW) for FY 2026-27 fo FY 2028-29

Sanctioned Load (kW)
Consurmee Catagory FY 2026-27 ﬁ'znﬁjza FY 2028-29

Domestic 1683355 1624050 1866792

Non-Domeshic/Commercial 355883 367775 380071
Government Departments (State/ Centre Govt,

Public Street Light, LTHT {PHE, Traction) el _—. A

Agriculture 149607 154266 158068

LT Industrial Supply 114011 114011 114011

HT Industrial Supply & HTPIU 565681 565681 565681

Bulk Supply 175047 175047 175047

Electric Vehicle (EV) Charging Station 3317 3317 3317

Total 3405174 3503343 3608183
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Projection of Sales

3.4.5. For projection of Sales for FY 2026-27 to FY 2028-29, Petitioner used FY 2025-26
projection as the base and past trend of growth in sales for each category.

3.4.6. In cases where CAGR was negative, the Petitioner has used nil growth rate as a
conservative estimate. The category-wise assumptions for projection of Sales
considered are as follows:

a)

b)

c)

d)

a)

g)

h)

In Domestic Category, growth rate based on the 3-year CAGR (FY 2021-22 to
FY 2024-25) was considered. The maximum growth rate considered was limited
to 13.74% for FY 2026-27, 12% for FY 2027-28 and 11% for FY 2028-29.

In Non-Domestic/Commercial Category, growth rate based on the 3-year CAGR
(FY 2021-22 to FY 2024-25) was considered. The maximum growth rate
considered was limited to 15% for FY 2026-27, 11% for FY 2027-28 and 11% for
FY 2028-29.

In State/Central Govt department Category, growth rate based on the G-year
CAGR (FY 2018-19 to FY 2024-25) was considerad. The maximum growth rate
considered was limited to 9.43%.

In Agriculture Category, growth rate based on the 6-year CAGR (FY 2018-19 to
FY 2024-25) was considered. The maximum growth rate considered was limited
to 16.61% for FY 2026-27, 12% for FY 2027-28 and 12% for FY 2028-29.

in Public Street Light Category, growth rate based on the 6-year CAGR (FY
2018-19 to FY 2024-25) was considered. The maximum growth rate considered
was limited to 2.68%.

In LT Public Water Works Category, growth rate based on the 6-year CAGR (FY
2018-19 to FY 2024-25) was considered. The maximum growth rate considered
was limited to 12%.

In HT Public Water Works Category, growth rate based on the 6-year CAGR (FY
2018-19 to FY 2024-25) was considered. The maximum growth rate considered
was [imited to 0.30%.

In HT PIU Category, nil growth rate is considered due to negative growth.

in Bulk Supply Category, growth rate based on the 6-year CAGR (FY 2018-19 to
FY 2024-25) was considered. The maximum growth rate considered was limited
to 12%.
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)

In Electric Vehicle (EV) Charging Station Category, nil growth has been assumed

as no historical data is available up to FY 2023-24. Consumer additions under
this category have commenced from FY 2024-25 onwards.

k)

In Traction Category, nil growth has been assumed as no historical data is

available up to FY 2023-24. Consumer additions under this category have
commenced from FY 2024-25 onwards.

-Table 33: CAGR considered for projection of sales of FY 2026-27 fo FY 2028-29

A

CAGR CAGR CAGR
Metered/ CAGR | Considered | Considered | Considered
Sr. No. Consumer Calegory Unmeterad | CAGR rate | (FY2026- | (FY2027- | (FY 2028
n 28) 29)
1 Domestic
Balow Poverty Line
2 | (Consumption up to 30 units/ Metered | 3YrCAGR | 13.74% 13.74% 12.00% 11.00%
manth)
3| Up lo 200 unils per month Matered | 3 YrCAGR | 13.74% 13.74% 12.00% 11.00%
4__| 201-400 units per month Metered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
5 | > 400 units per month Metered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
8 | Uplo 14 kW Unmelered | 3 Yr CAGR | 13.74% 13.74% 12,00% 11,00%
7 | Above 1/8 kW up 1o 172 kW Unmetered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
8 | Above 1/2 kW up to 3/4 kW Unmetered |3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
[ Above 34 KW up to 1 kW Unmetered | 3 YrCAGR | 13.74% 13.74% 12.00% 11.00%
10| Above 1 kW up to 2 kW Unmelered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
11| Above 2 kW Unmetered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
12 Non-Domestic/Commarcial
13 f:“"'”““l“"“m“*"' Metered | 3YrCAGR | 16.13% 15.00% 11.00% 11,00%
14 5"‘“‘; Phase 201-500 unis per | piomd | 3YrCAGR | 16.13% 15.00% 11.00% 11.00%
15 5""“"' phase > 500 units per Metered | 3YrCAGR | 16.13% 15.00% 11.00% 11,00%
16__ | Three Phase for all unils Metarod 3 ¥r CAGR | 16.13% 15.00% 11.00% 11.00%
17| Up to 1/d kW Unmetered | 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00%
18| Above 1/4 kW up io 172 KW Unmelered | 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00%
19| Above 1/2 kW up to 3/4 kW Unmetered | 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00%
20 | Abowe 3/4 KW up to 1 kW Unmetered | 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00%
21| Above 1 kW Unmetered | 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00%
22 State/Central Govt department
23 | LT Melered | 6 YrCAGR | 943% 943% 943% 9.43% |
24 | 11 kV Supply Metered | 6 Yr CAGR | 8.43% 9.43% 9.43% 9.43%
25 | 33 kV Supply and above Metered | 6 YrCAGR | 9.43% 9.43% 9.43% 9.43%
26
27 | 0-10 HP Metored | 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
28 | 11-20HP _ Metered 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
29 | Above 20 HP Metered | 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
30| D-10HP_ Unmetered | 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
31| 11-20 AP Unmetered | 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
32| Above 20 HP Unmetered | 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
33| Public Street Lighting
34| Pubiic Street —Motersd | Melored | 6 Yr CAGR | 2.60% 268% 2.60% 2.68%
[ .3:“ Lighting - Unmetered | 6YrCAGR | 2.68% 2.68% 2.68% 2.68%
36 | LT Public Water Works
Page 62 of 150




Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

CAGR
Metered! Considered | Considered | Considered
oG Conmuner C-alegory Unmetered | CAGR rate | (FY2026- | (FY2027- | (FY 2028
27) 28) 23)
37 | LT Public water works Meatered 6 Yr CAGR | 16.20% 12.00% 12.00% 12.00%
38 | HT Public Water Works
38 | 11 kV Supply Metered 6 Yr CAGR | 0.30% 0.30% 0.30% 0.30%
40 | 33 kV Supply Matared 6 Yr CAGR | 0.30% 0.30% 0.30% 0.30%
41 | LT Industrial Supply
LT1S- For consumars with
42 | rected fond < 50 W Materad 6YrCAGR | 4.85% 4.85% 4.85% 4.85%
LTIS-ll For congumarns with
48 | e rtad e > B0 KW Metered 6YrCAGR | 0.00% 0.00% 0.00% 0.00%
LTIS-ll For all matered
44 | consumers and having load up Metered 6YrCAGR | 4.85% 4.85% 4.85% 4.85%
fo 15 HP
45 | HT Industrial Supply
46 | 11kV Metered 6 Yr CAGR | 4.95% 4.95% 4.95% 4.95%
47 | 33 kV Supply and above Metered 6 Yr CAGR | 4.95% 4.95% 4.95% 4.95%
48 | HTPUU
| 48 | 11kV Metered | 6 Yr CAGR | -1.18% 0.00% 0.00% 0.00%
50 | 33 kV Supply and above Meterad 6 Yr CAGR | 0.00% 0.00% 0.00% 0.00%
51 | Bulk Su
52 | 11 kV Supply Metered 6 Yr CAGR | 14.89% 12.00% 12.00% 12.00%
§3 | 33kV and above Metered 8 Yr CAGR | 14.89% 12.00% 12.00% 12.00%
54 | Electric Vehicle (EV) Charging
Station
55 | LT Supply Metered B YrCAGR | 0.00% 0.00% 0.00% 0.00%
56 | 11 kV Supply Metered 6 Yr CAGR | 0.00% 0.00% 0.00% 0.00%
57 | 33 kV Supply Matered 6 Yr CAGR | 0.00% 0.00% 0.00% 0.00%
S8 | Traction
50 | 11 kV Supply Materad 6 YrCAGR | 0.00% 0.00% 0.00% 0.00%
60 | 33 kV Supply Metered 6 Yr CAGR | 0.00% 0.00% 0.00% 0.00%
Table 34: Forecast of sales (in MU) for FY 2026-27 to FY 2028-29
Sales (in MU)
Consumer Category FY 2026-27 FY 2027-28 | FY 2028-29
(Projected) (Projected) | (Projected)
Domestic 3250.16 3640.18 4040.60
Non-Domestic/Commercial 684.10 759.35 B42.88
Bulk Supply 264.03 295.712 331.20
Government Departments (State/ Centre
Govt, Public Street Light, LT/HT PHE, 1582.53 1721.54 1875.29
Traction) .
Agriculture 23272 260.65 291.93
LT Industrial Supply 102.56 107.54 112.76
HT Industrial Supply & HTPIU 1274.33 1332.18 1392.86
Electric Vehicle (EV) Charging Station 1.04 1.04 1.04
Total 7391.47 8118.18 8888.56

3.4.7. The Petitioner requests the Hon’ble Commission to approve the above forecast of no. of
consumers, connected load/ sanctioned load and sales for the period FY 2026-27 to FY

2028-29.
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352.

353,

354,

Tarifl Propoesal for FY 20268-27
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Fowel Frocurement rian

Jammu and Kashmir Power Corporation Ltd. (JKPCL), the holding company of the
distribution utilities in the UT of J&K is authorised to procure power for the distribution
utilities in the UT of J&K and UT of Ladakh. JKPCL procures power from firm sources
(with which it has Power Purchase Agreements (PPA)) and from short term sources
such as bilateral, power exchange etc.

The power procurement plan, i.e. the quantum of power purchase from various sources
is estimated based on the sales estimate of utilities, grossed up by the distribution loss
trajectory. The Intra-state transmission losses (JKPTCL network transmission losses)
are considered as per the transmission loss reduction trajectory submitted by JKPTCL in
its business plan petition.

The Intra-state fransmission losses (JKPTCL network transmission losses) are
considered as per the transmission losses approved by the Hon'ble Commission in the
Annual Performance Review of FY 2024-26, ARR of FY 2025-26 & Transmission Tariff
for FY 2026-27 to FY 2028-29 (Order in Pefition No. JERC/01 of 2025 dated 23 May
2025).

For the Inter-state transmission losses (PGCIL network transmission losses) the
Petitioner has considered data as available on the National Load Despaich Center
(NLDC) website?. The Central Electricity Regulatory Commission (CERC) has notified of
CERC (Sharing of Inter State Transmission Charges and Losses) Regulations, 2020 on
04 May 2020; w.ef. 1 November 2020. As per clause 10 of these Regulations,
transmission losses for Inter State Transmission System (ISTS) shall be calculated on
an alkindia average basis for each week, from Monday to Sunday. The all-india
transmission loss would be based upon the average loss computed from the SEM dala
of the previous week. The weighted average All-India transmission loss for FY 2025-26
(7™ April to 30" November 2025) was 3.66%, the same is considered towards ISTS
losses for FY 2026-27 to FY 2028-29.

Table 35: InSTS and ISTS losses considered for energy balance.

Particulars FY 2026-27 | FY 2027-28 | FY 2028-29
JKPTCL! InSTS losses 2.95% 2.95% 2.95%
ISTS losses 3.66% 3.66% 3.66%

Source: hitps:/fposoco.in/side-menu-pages/applicable-transmission-losses/

¥
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3.5.5. Based on the sales projection, the actual recorded distribution and transmission losses,

and the energy procurement planned by JKPCL at the UT levels, the projected energy
balance for FY 2026-27 to FY 2028-29 is as follows:

Tabie 36: Projected Ensrgy Balance for FY 2028-27 (AN values in MU)

Energy available £
Distribution | Sales in | oy buuon E‘f"fc'%’““ from internal | 0 ived at
Licensee | MU peisvation DISCOM
(%) Periphery sources located | =~
in Ladakh®

JPDCL 7391.47 20.04% 10416.12 10416.12

KPDCL 7567.54 30.08% 10823.02 10823.02
| LPDD" 266.30 17.50% 322.79 15.58 307.21

Total 15225.31 5 i 21561.93 21546.35

*Distribuion losses of LPOD is as por the Business Plan for FY 2026-27T to FY 2028-29,

Energy Energy i"ﬁf’ and | Supply by CGS cGS 4.!..@..}."r

Intra-state | required at Inter-state

required at | - ise | UT level others within | and other = iss | Other external

DISCOM tonton S UT at UT level | external sources bt K sources at

level JKPCL at Generation | at UT level Generation

Periphery Periphery
21546.35 2.95% 2220129 4171.48 18029.80 3.66% 18714.54
Table 37: Projected Energy Balance for FY 2027-28 (Al values in MU)
Energy available Energy
Distribution | Sales in m m" from internal required at
Licensee MU generation sources | DISCOM
(%) PoripherY | (ocatadin Ladakh® | level
JPDCL 8118.18 25.03% 10828.98 10828.98
KPDCL 8208.52 27.05% 11252.00 11252.00
LPDD' 278.02 17.00% 334.96 15.58 310.38
Total 16604.71 2241594 22400.36
*Distribution losses of LPDD is as per the Business Plan for FY 2026-27 o FY 2028-20.
Supply by Supply by Supply by
Energy Energy
sduwed |1 'l il Jumc:ﬁ::; :I::r and | Lz CGS and other
at Transmission | at UT Transmission
siscon | cs tevel from | UT 3tUT level | external ki sources at
tovel JKPCL at Generation sources al Generation
Periphery | UTlevel Periphery

22400.36 295% | 23081.26 4117.48 18963.77 3.66% 19683.98
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Table 38: Projected Energy Balance for FY 2028-29 (All values in MU)

Energy available
Distribution | Salesin | Distribution | Energy at from internal Sy
Loss level DISCOM required at
Licensee MU (%) Perioh generation sources DISCOM level
located in Ladakh®
JPDCL B888.56 21.06% 11259.31 11259.31
KPDCL 8774.08 25.00% 11699.14 11699.14
LPDD" 290.29 16.50% 347.66 15.58 332.08
Total 17952.91 23306.11 23290.53
*Distribution losses of LPDD & as par (he Business Plan for FY 2028-27 o FY 2028-29.
ey Supply by Supply by Supply by
Energy i required JKPDCL and CGS and int - CGS and other
required at others within other external
DISCOM Transmission | at UT UT 3t UT level ‘ ' Transmission
loss level from - loss SOUCRE
level JKPCL at Generation | sources at Generation
Periphary UT level Periphery
2328053 295% | Z23998.48 4117.48 19881.00 3.66% 20636.03

3.5.6. Following table provides the summary of the lotal quantum of energy purchase required
at DISCOM periphery and projected power purchase quantum for FY 2026-27 to FY

2028-29,
Table 39: Summary of year wise power forecast of purchase quanium at DISCOM periphery & at
Genaration periphery
Particulars Legend | FY 2026-27 | FY 2027-28 | FY 2028-29
Cost of Total Power Purchase (Rs. Crore) A 11308.67 11,063.20 12138.34
[T::}' Energy puscivsed 31 DISICOM pariphecy B 2156198 | 2241584 |  23306.11
Average power purchase cost at DISCOM S
ol MU) C=A/B*10 5.24 4,94 521
Energy at JPDCL periphery (MU) D 10416.12 10828.98 11259.31
Power Purchase :
6 l“” oM 0w (5 E=C*D 5462,99 5344,55 5864.58

3.5.7. The Petitioner has considered the estimate of power purchase expenses for FY 2026-
27, FY 2027-28 and FY 2028-29 based on the total quantum of energy purchase
required as per the actual + projected for FY 2025-26 as submitted by JKPCL.

3.5.8.

The Petitioner has considered actual quantum of energy procured, capacity charges,

other charges, and variable charge rates for FY 2026-27, FY 2027-28 and FY 2028-29
as per actuals for FY 2025-26 as submitted by JKPCL.

® kylg
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3.5.8.

3.5.10.

3.5.11.

Other charges such as POSOCO charges, Reaclive Energy charges, water usage
charges levied by NHPC, Deviation and Settliement Account charges for FY 2026-27, FY
2027-28 and FY 2028-29 are considered at acluals for FY 2025-26 as submitted by
JKPCL.

For Supplementary Bills, it is submitied that Ceniral Sector Generating Stations including
NTPC, NHPC, and other CSPPs serve supplementary bills to JKPCL on a monthly
basis. These bills consist of charges related to changes in law such as increase in
railway freight, increase in coal prices, duties and levies etc. In FY 2025-26 JKPCL
estimated supplementary bills to the tune of Rs. 642 crores. Accordingly, the same is
considered FY 2026-27, FY 2027-28 and FY 2028-29 The Petitioner submits that it shall
submit the details of actual supplementary bills paid by JKPCL at the time of truing up.
Based on the above inputs and assumptions the source-wise projected power purchase
quantum, charges and costs as projected by JKPCL for JPDCL, KPDCL and LPDD is
providing in the following table. The Petitioner requests the Hon'ble Commission to

approve the same.

Table 40: Station wise powser purchase quantum and expenses for FY 2026-27 (Projecied)(in Rs. Crores)

ENERGY | FIXED | OTHER

Annual | ToTaL

S.No | Name of Power Station Ensegy [ IARGES | CHARGES | CHARGES | . Geits:

ponerdy | (nRs. | (inRs. (nRs. | SnPS

Crores) Crores) Crores)
NHPC POWER HOUSES
T [ SALAL 1,150.36 58,52 55.37 011  114.00
2 | TANAKPUR 38.17 9.47 927 0.00 18.74
3| CHAMERA 85.01 9.68 5.55 0.01 15.23
4 CHAMERA-| 139.82 16.85 17.42 0.02 34.29
5 | CRAMERAI 77.86 16.26 18.47 0.01 34.74
6_| URI 735.30 45.75 49.28 007 95.11
7| DAULIGANGA 95.58 12.23 12.67 0.01 24.92
8 | DULHASTI 499.69 57.74 44.89 0.05|  102.67
9 | SEWA 100.32 8.94 10.23 0.02 19.19
10| NIMOO-BAZGO 278.05 105.64 113.91 0.00 | 219.55
11| CHUTAK 212.92 82.62 10543 0.00 | _ 188.04
12| URHII 317.50 32.06 31.79 003|  63.87
13 | PARBATHII 112.29 1529 21.00 002| 3632
14| KISHANGANGA 240.08 8.64 10.58 0.02 19.24
A | TOTAL NHPC 4,082.95 | _ 479.68 | 505.87 0.37 | 985.91
NTPC POWER HOUSES
1 _[ANTA 0.74 0.79 1263 039  13.80
2 | AURIYA 0.01 0.01 23.99 042 | 2442
3| DADRI 1.10 1.14 20.87 0.35| 2236
4| FGd 110.27 41.82 13.19 0.71 55.73
) FG-lI 24117 91.81 2428 0.00 116.09
6| FGi 120.54 45.66 12.93 0.00| _ 58.59
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Tariff Proposal for FY 2026-27
ENERGY | FIXED | OTHER

Annual TOTAL

S.No | Name of Power Station Energy | CHARGES | CHARGES | CHARGES | . q,

Purchase | (ORs | (mRs. | (nRs. | oo

Crores) Crores) Crores)
7 _|FGV 47320 168.12 73.77 3.73 | 245,61
8 | FARAKKA 90.15 30.95 7.81 000 3877
9 | GARDWARA 57.11 18.49 11.72 0.03| 3024
10| JHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02
11| KHARGONE 49.59 822 10.08 032 | 2863
12| KAHALGAON-I 132073 | 39522 129.74 028 | 52524
13| KAHALGAON-I 639.05 183.73 54.95 036 | 238.35
14| KOLDAM 465.99 98.90 76.29 0.00|  175.20
15_| KORBA-1 51.49 7.82 3.61 0.10 11.53
16| KORBA-3 20.70 3.10 1.98 0.12 5.20
17| KUDGHI 0.00 0.00 0.00 0.00 0.00
18| KAWAS 4 0.00 0.00 0.02 0.00 0.02
19 | LARA B1.11 7.08 13.18 023| 2048
20 | MOUDA 1 28.04 8.68 441 0.01 13.10
21| MOUDA2 51.95 15.94 7.44 004 | 2342
22 | NCTP-2 81.29 35.58 10.45 055 | 46.59
23| RIHAND-] 596.73 105.65 49,87 000 | 155.52
24 | RIHANDAI 667.62 117.91 48.99 054 |  167.43
25 | RIHAND-II £48.04 114.49 81.02 549 |  201.00
26| RAMAGUNDAM] 0.00 0.00 0.00 0.00 0.00
27 | RAMAGUNDAM il 0.00 0.00 0.00 0.00 0.00
28| SOLAPUR 50.96 23.36 9.05 062  33.92
29 | SIMHADRI 0.00 0.00 0.00 0.00 0.00
30 | SIPAT-1 71.15 10.81 8.58 017 19.56
31 | SIPAT-2 28.38 4.44 2.79 0.00 7.23
32| SINGRAULI HYDRO 0.28 0.14 0.00 0.00 0.14
33| SINGRAULI THERMAL 195.86 37.55 14.03 0.18 51.75
34 | TANDA 58562 185.02 101.82 213 | 28897
35_| Telangana 0.00 0.00 0.00 0.00 0.00
36| TALCHER 0.00 0.00 0.00 0.00 0.00
37 | VINDHYACHAL-1 37.70 8.42 3.19 0.04 11.65
38| VINDHYACHAL-2 20.67 6.36 2.07 0.04 B.46
38 | VINDHYACHAL-3 30.66 6.51 2.84 0.06 9.41
40 | VINDHYACHAL4 38.76 8.19 8.21 013] 1453
41| VINDHYACHAL-S 20.38 443 290 0.03 745
42 | RRAS 0.00 0.00 0.00 0.00 0.00
B | TOTAL NTPC 6,865.03 | 1,806.34 | 846.99 17.04 | 2,670.37
NPCIL POWER HOUSES
1 [ NAPS 182 26825 80.00 0.00 000 8000
2 | RAP 384858687 638.59 246.02 0.00 0.00 | 246.02
3| KAPS 68.61 27.92 0.00 0.00|  27.92
4| Taps 384 31.14 10.69 0.00 0.00|  10.69
5 | KKNP 0.00 0.00 0.00 0.00 0.00
6 | MAPS 0.00 0.00 0.00 0.00 0.00
7 | KAIGA 0.00 0.00 0.00 0.00 0.00
C | TOTAL NPCIL 1,006.53 | 364.63 0.00 0.00 | 364.63
OTHER CSPP

D | SIVNL NJ 704.92 84.80 B7.91 007] _152.78
E | SIVNL RAMPUR 192.34 40.03 35.27 002] 7531

=eY
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ENERGY FIXED OTHER
Annual TOTAL
§.No | Name of Power Station Energy CHARGES | CHARGES | CHARGES {in Rs.
Purchase (s, seditier (0 e Crores)
Crores) Crores) Crores)
F_| THDC 231.85 49.04 42.01 0.04 91.09
G | THDC KOTESHWAR 83.82 22.61 22 67 022 4549
H | APCPL (JHAJJAR) 200,18 82.58 30.59 1.06 114,22
| MEJA 479.08 153.27 103.48 2.87 258.62
J PTC (TALLA) 35.24 8.00 0.00 0.00 8.00
K Khari IPP 14.65 6.45 0.00 0.00 6.45
L |NLC 0.00 0.00 0.00 0.00 0.00
M | NTPL 0.00 0.00 0.00 0.00 0.00
N | NTECL 0.00 0.00 0.00 0.00 0.00
P | Avaada sunrays 46.09 12.12 0.00 0.00 12.12
| Q | Jindal Power 782.84 210.86 177.80 -0.05 388.41
R_| JIPTL 499.25 129.59 116.51 -0.85 24525
S | SKS 241.26 77.12 43.17 0.00 120.29
T | REM(IB) 678.11 207.81 160.35 0.00 368.15
U | RKM (Talcher) 678.14 211.27 163.07 0.00 374.24
V | TRN 236.00 80.05 43.82 -0.05 123.91
W | THDC Khurja 229.98 49.64 63.92 2.06 115.61
X | NUPP 95.68 37.88 31.18 5.18 74.25
Y | BIKANER 285.33 73.33 0.00 0.00 73.33
O | NREL 95.81 2482 0.00 0.00 24.62
PVUNL 261.47 ?Mﬁ 71.48 0.00 148.46
PDC POWER HOUSES
1 CHENANI HEP- 30.04 1.80 1.22 0.00 3.02
2 | CHENANI HEP-lI 1.18 0.13 0.21 0.00 0.34
3 | CHENANI HEP-III 3.12 0.33 0.33 0.00 0.66
4 | SEWA HEP-lII 0.00 0.00 0.00 0.00 0.00
5 | BHADERWAH HEP 0.00 0.00 0.00 0.00 0.00
6 | BHEP-1 HEP 1,906.04 181.25 137.01 0.00 318.26
7 | PAHALGAM MHEP 6.78 1.28 1.09 0.00 2.37
8 | GANDERBAL HEP 14.52 0.79 1.32 0.00 211
9 | KARNAH HEP 0.00 0.00 0.00 0.00 0.00
10 | Lower Jehlum HEP 481.88 21.62 2342 0.00 45.05
11 | USHP | SUMBAL 48.15 348 4.07 0.00 7.53
12 | USHP |l KANGAM 114.60 747 5.75 0.00 12.92
13 | IGO MERCELLONG HEF 7.25 1.72 272 0.00 4.44
14 | MARPACHOO HEP 0.26 0.05 0.12 0.00 017
15 | HAFTAL HEP 0.00 0.00 0.00 0.00 0.00
16 | IQBAL HEP 0.00 0.00 0.00 0.00 0.00
17__| SUMOOR 0.19 0.06 0.08 0.00 0.14
18 | HUNDER 1.16 0.26 0.30 0.00 0.56
19 | BAZGO 0.45 0.13 0.16 0.00 0.29
20 | Stakna 0.00 0.00 0.00 0.00 0.00
21 | Sanjak 0.70 0.20 0.32 0.00 0.52 |
22 | BHEP-II 1,540.53 399.88 0.00 0.00 389.88
V | Total PDC 4,156.83 620.12 178.14 0.00 788.26
SHORT TERM SOURCES
W_| PTCIEX 0.00 0.00
X | Banking 1.186.61 0.00 0.00 0.00 0.00
TRANSMISSION CHARGES
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ENERGY FIXED OTHER
Annual CHARGES CHARGE TOTAL
S.Mo | Name of Power Station Energy (in Rs I.‘:I:;Rnilis {hﬁh.s (in Rs.
Purchase 2 Crores)
Croras) Crores) Crores)
¥ | PGCIL 0.00 473.27 0.00 0.00 473.27
F 4 UPPTCL 0.00 8.78 0.00 0.00 8.78
Other C es
AA | POSOCO FAC 0.00 1.05 0.00 0.00 1.05
AB | DEVIATION & SETTLEMENT A/IC 0.00 ~32.54 0.00 0.00 -32.54
AC | REACTIVE ENERGY CHG. (CTU) 0.00 -2.86 0.00 0.00 -2.86
AD | REACTIVE ENERGY CHG. (PSPCL) 0.00 0.00 0.00 0.00 0.00
_AE | SURCHARGE BILLS 167.66 |  167.66
AF | SUPPLEMENTARY BILLS 642.43 842,43
AG | WATER USAGE CHG, 274.54 274,54
AH | Deficit/Surplus 1,889.23 213545 2,135.45
Total 2288602 | T7.491.95 2,704.13 1,112.59 | 11,308.87

Table 41: Station wise power purchase quaniturn and expenses for FY 2027-28 (Projected)(in Rs. Crores)

ENERGY | FIXED | OTHER

Annual TOTAL

S.No | Name of Power Station Energy umths CHARGES | CHARGES | o, o,

Purchase | | (inRs. | (mRs | cores)

Crores) Crores) Crores)
NHPC POWER HOUSES
1 [SALAL 1,150.36 5852 5537 0411 114.00
2 | TANAKPUR 38.17 947 927 0.00 18.74
3| CHAMERAL 85.01 9.68 555 .01 15.23
4 | CHAMERAJI 139.82 16.85 17 42 0.02 34.29
5 | CHAMERAII 77.86 16.26 18.47 0.01 34.74
8 | URI 735.30 45.75 49.28 0.07 95.11
7 | DAULIGANGA 95.58 12.23 12.67 0.01 24.92
8 | DULHASTI 499.69 57.74 44,89 005]  102.67
9 | SEWAI 100.32 894 1023 0.02 19.19
10 | NIMOO-BAZGO 278.05 105.64 113.91 000]  219.55
11| CHUTAK 212.92 82.62 105.43 0.00] 188.04
12_|URHI 317.50 32.05 31.79 0.03 63.87
13 | PARBATHNI 112.29 15.29 21.00 0.02 36.32
14 | KISHANGANGA 240,08 B.64 10.58 0.02 19.24
A | TOTAL NHPC 4,082.95 479.68 505.87 037 | 985.01
NTPC POWER HOUSES
1 TANTA 0.74 079 1263 0.39 13.80
2 | AURIYA 0.01 0.01 23.99 0.42 24.42
3| DADRI 1.10 114 20.87 0.35 22.36
4 |FG 110.27 182 13.19 0.71 55.73
5 | FGi 24117 91.81 24.28 0.00] 116.09
8 [Fo 120.54 45.66 12.93 0.00 58.59
7 TEGaV 473.20 168.12 73.77 373 245.61

8 | FARAKKA 90.15 30.95 781 0.00 38.77
9 | GARDWARA 57 11 18.49 172 0.03 30.24
10 | JHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02
11| KHARGONE 49.59 18.22 10.08 0.32 28.63
12| KAHALGAON- 1.320.73 305.22 129.74 028] 525.24
13| KAHALGAON-II 539.05 183.73 54,95 0.36 | 238.35
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Tariff Proposal for FY 2026-27
ENERGY OTHER

Annual TOTAL

S.No of Energy CHARGES | CHARGES | CHARGES (in Rs.

Name of Power Station Purchase | M Rs- (in Rs. (inRs. | A )

Crores) Crores) Crores)
14 | KOLDAM 465.99 98.90 76.29 0.00 175.20
15 | KORBA-1 5149 7.82 381 0.10 11.53
16 | KORBA-3 20.70 3.10 1.98 0.12 5.20
17 | KUDGHI 0.00 0.00 0.00 0.00 0.00
18 | KAWAS 4 0.00 0.00 0.02 0.00 0.02
18 | LARA 61.11 7.08 13.18 0.23 20.48
20 | MOUDA 1 28.04 868 441 0.01 13.10
21 | MOUDA 2 51.86 15.94 7.44 0.04 23.42
22 | NCTP-2 B81.28 35.58 1045 0.55 46.59
23 | RIHAND-I 595.73 105.85 49.87 0.00 155.52
| 24 | RIHAND-II 667.62 1791 48.99 0.54 167.43
25 | RIHAND-II 648.04 114.49 81.02 5.49 201.00
26 | RAMAGUNDAM-| 0.00 0.00 0.00 0.00 0.00
27 | RAMAGUNDAM Il 0.00 0,00 0.00 0.00 0.00
28 | SOLAPUR 50.96 23.36 9.95 0.62 33.92
28 | SIMHADRI 0.00 0.00 0.00 0.00 0.00
30 | SIPAT-1 71.15 10.81 8.58 0.17 19.56 |
31 | SIPAT-2 28.38 4.44 278 0.00 7.23
32| SINGRAULI HYDRO 0.28 0.14 0.00 0.00 0.14
33 | SINGRAULI THERMAL 195.86 37.55 14.03 0.18 51.75
34 | TANDA 585.62 185.02 101.82 2.13 288.97
35 | Telangana 0.00 0.00 0.00 0.00 0.00
36 | TALCHER 0.00 0.00 0.00 0.00 0.00
37 | VINDHYACHAL-1 37.70 B8.42 .18 0.04 11.65
38 | VINDHYACHAL-2 29.67 6.36 207 0.04 8.45
39 | VINDHYACHAL-3 30.66 6.51 284 0.06 .41
40 | VINDHYACHAL-4 38.76 8.19 6.21 0.13 14.53
41 | VINDHYACHAL-5 20.38 443 258 0.03 7.45
42 | RRAS 0.00 0.00 0.00 0.00 0.00
B | TOTAL NTPC B65.03 1,806.234 846.99 17.04 | 2,670.37
CIL POWER HOUSES
1 NAPS 182 268.25 80.00 0.00 0.00 80,00
2 | RAP 384858647 638.53 246.02 0.00 0.00 245.02
3 KAPS 68.61 27.92 0.00 0.00 27.92
4 | Taps 384 31.14 10.69 0.00 0.00 10.69
5 | KKNP 0.00 0.00 0.00 0.00 0.00
6 | MAPS 0.00 0.00 0.00 0.00 0.00
7 | KAIGA 0.00 0.00 0.00 0.00 0.00
C | TOTAL NPCIL 1,006.53 364.63 0.00 0.00 364.63
OTHER CSPP
D SJVNL NJ 704,92 84.80 67.91 0.07 152.78
E | SJVNL RAMPUR 182.34 40.03 3527 0.02 75.31
F THDC 231.85 49.04 42.01 0.04 81.09
G | THDC KOTESHWAR B3.82 22 61 2267 0.22 45.49
H | APCPL (JHAJJAR) 200.18 82.58 30.59 1.06 114,22
| MEJA 479.08 153.27 103.48 2.87 259.62
J PTC (TALLA) 35.24 8.00 0.00 0.00 8.00
K | Khari IPP 14.65 6.45 0.00 0.00 6.45
L_|NLC 0.00 0.00 0.00 0.00 0.00
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

ENERGY FIXED OTHER
Annual CHARG HARGES TOTAL
5.No | Name of Power Station Energy mEﬂ € CHARGES (in Rs.
Parch (in Rs. (in Rs. (in Rs. Crores)
Crores) Crores) Crores)
M NTPL 0.00 0.00 0.00 0.00 0.00
N NTECL 0.00 0.00 0.00 0.00 0.00
P Avaada sunrays 46.09 12.12 0.00 0.00 1212
Q | Jindal Power 782 84 210.85 177.60 -0.05 388.41
R JIPTL 49925 129.59 116.51 -0.85 24525
5 SKS 241.26 772 4317 0.00 120.29
T REM ({IB) 678.11 207.81 160.35 0.00 368.15
U REM (Talchar) 678.14 211.27 163.07 0.00 a74.34
v TRN 236.00 80.05 43.92 -0.05 123.91
W | THDC Khura 22998 40.64 §3.92 2.06 115.61
X NUFP 495.68 37.88 31.19 5.18 7425
Y BIKANER 28533 73.33 0.00 0.00 73.33
0 NREL 95.81 24 .62 0.00 0.00 24.62
FVUNL 2B61.47 76.98 71.48 0.00 148.46
PDC POWER HOUSES
1 CHENANI HEP- 30.04 1.80 1.22 0.00 .02
2 CHENANI HEP-UI 1.18 0.13 D.21 0.00 0.34
3 CHEMNANI HEP-1II 3.12 033 0.33 0.00 0.66
4 SEWA HEP-III 0.00 0.00 0.00 0.00 0.00
5 BHADERWAH HEP 0.00 0.00 0.00 0.00 0.00
[ BHEP-1 HEP 1,906.04 181.25 137.01 0.00 318.26
T PAHALGAM MHEP 6.78 1.28 1.09 0.00 2.37
8 GANDERBAL HEP 14.52 0.79 1.32 0.00 211
9 KARMAH HEP 0.00 0.00 0.00 0.00 0.00
10_| Lower Jehlum HEP 481.88 21.62 23.42 0.00 45.05
11 USHP | SUMBAL 48.15 3.46 407 0.00 7.5
12 | USHP Il KANGAN 114.60 T.A7 5.75 0.00 12.92
13| IGO MERCELLONG HEP 7.25 1.72 2.72 0.00 444
14 | MARPACHOO HEP 0.26 Q.05 0.12 0.00 017
15 | HAFTAL HEP 0.00 0.00 0.00 0.00 0.00
16 | IQBAL HEP 0.00 0.00 0.00 0.00 0.00
17 | SUMOOR 0.19 0.06 0.08 0.00 0.14
18 | HUNDER 1.16 0.26 0.30 0.00 0.56
19 | BAZGO 045 0.13 0.16 0.00 0.29
20 | Stakna 0.00 0.00 0.00 0.00 0.00
21_| Sanjak 0.70 0.20 0.32 0.00 0.52
22 | BHEP-II 1,486.53 300.88 0.00 0.00 399.88
v Total PDC 4,102.83 620.12 178.14 0.00 T08.26
SHORT TERM SOURCES
W | PTCIEX 0.00 0.00 0.00 0.00 0.00
X Banking 0.00 0.00 0.00 0.00 0.00
TRANSMISSION CHARGES
Y PGCIL 0.00 AT327 0.00 0.00 473.2T
£ | UPPTCL 0.00 B.78 0.00 0.00 B.7T8
Other Charges
AA | POSOCO FAC 0.00 1.05 0.00 0.00 1.05
AB | DEVIATION & SETTLEMENT A/C 0.00 -32.54 0.00 0.00 -32.54
AC | REACTIVE ENERGY CHG. (CTU) 0.00 -2 B6 0.00 0.00 -2.86
AD | REACTIVE ENERGY CHG. (PSPCL) 0.00 0.00 0.00 0.00 0.00
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27

ENERGY FIXED OTHER
Annual TOTAL
S.No | Name of Power Station Energy | RNners | (CEANDED | CHARGES | i .
Purci (in Rs. {in Rs. {in Rs. c )
Crores) Crores) Crores)
AE | SURCHARGE BILLS 167.66 167.66
AF | SUPPFLEMENTARY BILLS 84243 642.43
AG | WATER USAGE CHG. 274 54 274.54
AH | Deficit’'Surplus 1.672.07 1,889.98 1,889.98
Total 23,801.46 | T7.246.48 2,704.13 1,112.59 | 11,063.20

Table 42: Station wise power purchase quantum and expenses for FY 2028-29 (Projected)(in Rs. Crores)

K

ENERGY FIXED OTHER

Annual TOTAL

SNo | N of P Station E CHARGES | CHARGES | CHARGES (in Rs.

Purchase SIS (in Re. i Rs. Crores)

Crores) Crores) Crores)
NHPC POWER HOUSES
1 SALAL 1,150.36 58.52 55.37 0.11 114.00
2 TANAKPUR 38.17 9.47 8927 0.00 18.74
3 CHAMERA-| B5.01 5.68 5.55 -0.01 15.23
4 | CHAMERA-II 139,82 16.85 17.42 0.02 3429
5 CHAMERA-II 77.86 16.26 18.47 0.01 34.74
6 URrRi ¥35.30 45.75 49.28 0.07 95.11
7 | DAULIGANGA 95.58 12.23 12.67 0.01 2492
8 DULHASTI 499.65 57.74 44,89 0.05 102.67
9 SEWA-I 100.32 8.94 10.23 0.02 19.19
10 | NIMOO-BAZGO 278.05 105.64 113.91 0.00 219.55
11 | CHUTAK 212.82 8262 105.43 0.00 188.04
12 | URKI 317.50 32.05 31.79 0.03 63.87
13 | PARBATI-IN 112.28 15.29 21.00 0.02 36.32
14 | KISHANGANGA 240.08 8.64 10.58 0.02 19.24
A | TOTAL NHPC 4,082.95 479.68 505.87 037 985.91
NTPC POWER HOUSES
1 ANTA 0.74 0.79 12.63 0.39 13.80
2 AURIYA 0.01 0.01 2399 0.42 24.42
3 DADRI 1.10 1.14 20.87 0.35 22.38
4 FG- 110.27 41,82 13.19 0.71 55.73
-] FG-li 241.17 91.81 2428 0.00 116.09
6 | FGHIl 120.54 45,66 12.93 0.00 58.59
7 | FGiV 473.20 168.12 73.77 373 245.61
a FARAKKA 80.15 30.95 7.81 0.00 38.77
9 GARDWARA 5711 18.49 11.72 0.03 30.24
10| JHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02
11_| KHARGONE 49,59 18.22 10.08 0.32 28.63
12 | KAHALGAON-I 1,320.73 395.22 129.74 0.28 525.24
13 | KAHALGAON-I 639.05 183.73 54.25 0.36 238.35
14 | KOLDAM 465.99 98.90 76.29 0.00 175.20
15 | KORBA-1 . 51.49 7.82 3.61 0.10 11.53
16| KORBA-3 20.70 3.10 1.98 0.12 5.20
17 | KUDGI- 0.00 0.00 0.00 0.00 0.00
18 | KAWAS 4 0.00 0.00 D.02 0.00 0.02
19 | LARA B51.11 7.08 13.18 0.23 20.48
20 | MOUDA 1 28.04 868 4.41 0.01 13.10
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-28 &

Tariff Proposal for FY 2026-27

X

EMNERGY FIXED OTHER
Annual TOTAL
S.No | Name of Power Station Energy CHARGES | CHARGES | CHARGES (in Rs.
Purci (in Rs. (in Rs. (in Rs. Crores)
Crores) Crores) Crores)
| 21 | MOUDA 2 51.95 15.94 7.44 0.04 23.42
22 | NCTP-2 81.29 3558 10.45 0.55 46.59
23 | RIHAND-! 585.73 105.85 49.87 0.00 155.52
24 | RIHANDAI 667.62 117.91 48.99 0.54 167.43
25 | RIHAND-IN 648.04 114.49 81.02 5.49 201.00
26 | RAMAGUNDAM-I 0.00 0.00 0.00 0.00 0.00
27 | RAMAGUNDAM Il 0.00 0.00 0.00 0.00 0.00
28 | SOLAPUR 50.86 23.36 8.95 0.62 33.92
28 | SIMHADRI 0.00 0.00 0.00 0.00 0.00
30 | SIPAT-1 T1.15 10.81 a.58 0.17 19.56
31| SIPAT-2 28.28 4.44 2.79 0.00 7.23 |
32 | SINGRAULI HYDRO 028 0.14 0.00 0.00 0.14
33 | SINGRALULI THERMAL 185.86 arss 14.03 0.18 51.75
34 | TANDA 585.62 185.02 101.82 213 288,97
35 | Telangana 0.00 0.00 0.00 0.00 0.00
36 | TALCHER 0.00 0.00 0.00 0.00 0.00
37 | VINDHYACHAL-1 3r.7o B.42 319 0.04 11.65
38 | VINDHYACHAL-2 29.67 6.36 2.07 0.04 8.46
39 | VINDHYACHAL-3 30.66 6.51 284 0.06 8.41
40 | VINDHYACHAL-4 38.76 8.19 6.21 0.13 14.53
41 | VINDHYACHAL-5 20.38 443 299 0.03 745
42 | RRAS 0.00 0.00 0.00 0.00 _D.00
B TOTAL NTPC 6,865.03 1,806.34 846.99 17.04 | 2 670.37
NPCIL POWER HOUSES
1__| NAPS 142 268.25 80.00 0.00 0.00 80.00
2 RAP 384858647 638.53 246.02 0.00 0.00 246.02
3 KAPS 68.61 27.82 0.00 0.00 21.92
4 Taps 3&4 31.14 10.69 0.00 0.00 10.69
5 KKNP 0.00 0.00 0.00 0.00 0.00
6 | MAPS 0.00 0.00 0.00 0.00 0.00
7 | KAIGA 0.00 0.00 0.00 0.00 0.00
C | TOTAL NPCIL 1,0086.53 364.83 0.00 0.00 364.63
" OTHER CSPP
D SJVNL NJ T04.92 B4 BO 6791 0.07 152.78
E__| SIVNL RAMPUR 192.34 40.03 36.27 0.02 75.31
F_|THDC 231.85 49.04 42.01 0.04 91.09
G | THDC KOTESHWAR B3.82 2261 2267 0.22 45.49
H APCPL (JHAJJAR) 200.18 82.58 30.59 1.06 114.22
I MEJA 479.08 1583.27 103.48 287 259.62
J | PTC (TALLA) 35.24 8.00 0.00 0.00 B.00
K Khari IPP 14.65 6.45 0.00 0.00 6.45
L NLC 0.00 0.00 0.00 0.00 0.00
M | NTPL 0.00 0.00 0.00 0.00 0.00
[ N_| NTECL 0.00 0.00 0.00 0.00 0.00
P Avaada sunrays 468.09 12.12 0.00 0.00 12.12
@ | Jindal Power 782.84 210.86 177.60 -0.05 388.41
R JIPTL 49925 129.58 116.51 -0.85 245.25
8 | SKS 24126 7712 4317 0.00 120.29
T | RKM (iB) 678.11 207.81 160.35 0.00 368.15
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

&K

ENERGY FIXED OTHER
Annual TOTAL
sSNo | N of P Station E CHARGES | CHARGES | CHARGES (in Rs,
Purchase {n Re. (i Rs. o P Crores)
Crores) Crores) Crores)
U | REM (Taicher) 678.14 211.27 163.07 0.00 374.34
V_[|TRN 236.00 B0.0S 43.92 0.05 123.91
W | THDC Khurja 22998 49.684 6392 2.06 115.61
X | NUPP 95.68 37.88 31.18 5.18 T4.25
¥ | BIKANER 285.33 73.33 0.00 0.00 73.33
O | NREL 85.81 24.62 0.00 0.00 24.62
PVUNL 261.47 _76.98 71.48 0.00 148.46
PDC POWER HOUSES
1__ | CHENANI HEP- 30.04 1.80 1.22 0.00 3.02
2 | CHENANI HEP-I 1.18 0.13 0.21 0.00 0.34
3 | CHENANI HEP-lII 3.12 033 0.33 0.00 0.56
4 | SEWA HEP-II 0.00 0.00 0.00 0.00 0.00
5 | BHADERWAH HEP 0.00 0.00 0.00 0.00 0.00
6 | BHEP-1 HEP 1,906.04 181.25 137.01 0.00 318.26
7 __| PAHALGAM MHEP 6.78 1.28 1.09 0.00 237
8 | GANDERBAL HEP 14.52 0.79 1.32 0.00 21
9 | KARNAH HEP 0.00 0.00 0.00 0.00 0.00
10 | Lower Jehlum HEP 481.88 21.62 2342 0.00 45.05
11 | USHP | SUMBAL 48.15 3.46 407 0.00 7.53
12 | USHP I KANGAN 114.60 77 5.75 0.00 1292
13 | IGO0 MERCELLONG HEP 7.25 1.72 272 0.00 4.44
14 | MARPACHOO HEP 0.26 0.05 0.12 0.00 047
15 | HAFTAL HEP 0.00 0.00 0.00 0.00 0.00
16| IQBAL HEP 0.00 0.00 0.00 0.00 0.00
17__ | SUMOOR 0.19 0.06 0.08 0.00 0.14
18 | HUNDER 1.16 0.26 0.30 0.00 0.56
18 | BAZGO 0.45 0.13 0.18 0.00 0.29
|20 | Stakna 0.00 0.00 0.00 0.00 0.00
21 | Sanjak 0.70 0.20 0.32 0.00 0.52 |
22 | BHEP-II 1,486.53 309.88 0.00 0.00 399.88
V | Total PDC 4,102.83 620.12 178.14 0.00 T798.26
SHORT TERM SOURCES
W_| PTCIEX 0.00 0.00 0.00 0.00 0.00
X __| Banking L 0.00 0.00 0.00 0.00 0.00
TRANSMISSION CHARGES
Y | PGCIL 0.00 473.27 0.00 0.00 473.27
Z | UPPTCL 0.00 8.78 0.00 0.00 8.78
Other Charges
AA | POSOCO F&C 0.00 1.05 0.00 0.00 1.05
AB | DEVIATION & SETTLEMENT A/C 0.00 -32.54 0.00 0.00 -32.54
AC | REACTIVE ENERGY CHG. [CTU) 0.00 -2.86 0.00 0.00 -2.86
AD | REACTIVE ENERGY CHG. (PSPCL) 0.00 0,00 0.00 0.00 0.00
AE | SURCHARGE BILLS 167.66 167.66
AF | SUPPLEMENTARY BILLS 642.43 642.43
AG | WATER USAGE CHG. 274.54 274.54
AH | DeficitSurplus 2.624.12 2,966.12 2,066.12
Total 2475352 | 8,32262| 2704.13] 1,112.59 | 12,139.34
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

3.6, AT&C and Distribution loss largels

3.6.1. The Hon'ble Commission in its Order No. JERC/16 of 2025 dated 31st December 2025
approved distribution loss level of 15% for FY 2025-26. The Petitioner has however been
able to bring down the distribution losses, which are projected at about 29% for FY
2026-27, based on actual performance upto H1 of FY 2025-26. Therefore, the Petitioner
has considered the same and projected the distribution loss reduction trajectory in line
with the AT&C Loss reduction trajectory. The same is as follows:

Table 43: AT&C losses under RDSS and distribution loss trajectory for FY 2026-27 to FY 2028-29

Particulars FY 2026-27 | FY 2027-28 FY 2028-29
RDSS ATA&C Loss Trajectory 22.00% 20.00% 18.00%
Distribution Losses (Technical
Losess) 29.00% 25.00% 21.00%

3.6.2. The Petitioner requests the Hon'ble Commission to approve the above trajectory of
AT&C losses and Distribution losses (Technical losses).

i ’/'-.
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

4. Ci
29

4.1.1.

412

422

Tariff Proposal for FY 2026-27

1apter 4: MYT for the period from FY 2026-27 to FY 2028-

Regulation 11.1 of the Draft JERC MYT Regulations 2025 prescribes filing of Tariff for
ensuing year. The relevant extract of the Regulation is as follows:

“11.1 The Generating Company, Transmission Licensee and Distribution
Licensee shall file an application for the annual performance review of the
current year, truing up of the previous Year or the Year for which the audited
accounts are available and determination of tariff for each of the ensuing Years
on or before 30th November of each year, in formals specified by the
Commission from time to fime:

Regulation 11.2 of the Draft JERC MYT Regulations 2025 specifies the scope of the
tariff determination Petition. The relevant extract of the Regulation is as follows:

"11.2 The scope of the annual performance review, lruing up, and tariff
determinafion for each shall be a comparison of the performance of the
Generating Company, Transmission Licenses, or Distribution Licensee with the
approved forecast of Aggregate Revenue Requirement and Expected Revenue
from Tariff and Charges and shall comprise of the following:

a) True-up: a comparison of the audited performance of the Applicant for the
Financial Year for which the true-up is being camied out with the approved
forecast for such previous Financial Year, subject to the prudence check;

b) Annual Performance Review: a comparison of the revised performance
targels of the Applicant for the current Financial Year with the approved forecast
in the Tariff Order comesponding fo the Control Period for the current Financial
Year subject to prudence check;

¢) Tariff determination for the ensuing Year of the Control Period based on the
revised forecast of the Aggregate Revenue Requirement for the Year;

d) Review of compliance with directives issued by the Comrmission from time to
time;

g) Other relevant details, if any” (Emphasis added)

.3. In line with the above provisions the Petitioner has filed the current Petition.

Power Purchase Expense

. The Petitioner has considered the estimate of power purchase expenses for FY 2026-

27, FY 2027-28 and FY 2028-29 based on the total quantum of energy purchase
required as per the actual + projected for FY 2025-26 as submitted by JKPCL.

The Petitioner has considered actual quantum of energy procured, capacity charges,
other charges, and variable charge rates for FY 2026-27, FY 2027-28 and FY 2028-29
as per actuals for FY 2025-26 as submitted by JKPCL.
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

423, Other charges such as POSOCO charges, Reactive Energy charges, water usage
charges levied by NHPC, Deviation and Settiement Account charges for FY 2026-27, FY
2027-28 and FY 2028-29 are considered at actuals for FY 2025-26 as submitted by

424,

JKPCL.

For Supplementary Bills, it is submitted that Central Sector Generating Stations including
NTPC, NHPC, and other CSPPs serve supplementary bills to JKPCL on a monthly
basis. These bills consist of charges related to changes in law such as increase in
railway freight, increase in coal prices, duties and levies efc. In FY 2025-26 JKPCL
estimated supplementary bills to the tune of Rs. 642 crores. Accordingly, the same is
considered FY 2026-27, FY 2027-28 and FY 2028-29 The Petitioner submits that it shall

submit the details of actual supplementary bills paid by JKPCL at the time of truing up.

Table 44: Station wise power purchase quanium and expenses for FY 2026-27 (Projected)(in Rs. Crores)

ENERGY | FIXED | OTHER

Annual TOTAL

S.No | Name of Power Station Energy GIHIARG" < m{hmns. CHARGES | g Re.

i : (nks. | f0FS

Crores) Crores) Crores)
NHPC POWER HOUSES
1| SALAL 1,150.36 58.52 5537 041] 11400
2 | TANAKPUR 38.17 9.47 9.27 000  18.74
3| CHAMERA- 85.01 9.68 5.55 20.01 15.23
4 | CHAMERAI 139.82 16.85 17.42 002] 3429
5 | CHAMERAJII 77.86 16.26 18.47 0.01 34.74
68 | URI 735.30 45.75 49.28 0.07 | 85.1
7 | DAULIGANGA 95.58 12.23 12.67 001 2492
B | DULHASTI 499.689 57.74 44.89 0.05 | 102.67
9 | SEWAI 100.32 8.64 10.23 002 19.19
10| NIMOO-BAZGO 27805| 10564 11391 000 219.55
11| CHUTAK 212.92 8262 | 10543 000 188.04
12| URHI 317.50 32.05 31.79 003] _ 63.87
13_| PARBATHII 112.29 15.29 21.00 002 3632
14| KISHANGANGA 240.08 8.64 10.58 002 19.24
A | TOTAL NHPC 408295 |  479.68 |  505.87 0.37 | 985.91
NTPC POWER HOUSES
T JANTA 0.74 0.70 1263 538] 1380
2 | AURIYA 0.01 0.01 23.99 042] 2442
3| DADRI 1.10 1.14 20.87 035] 2236
s | FG 110.27 41.82 13.19 071] 5573
5 | Fel 24147 9181 24.28 0.00] 116.09
] 120.54 45.66 12.03 0.00] _ 58.59
7 1Fe 473.20 | 168.12 73.77 373 | 24561
B8 | FARAKKA 90.15 30.95 7.81 0.00]  38.77
9 | GARDWARA 57.11 18.49 11.72 0.03| 3024
10| JHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02
11| KHARGONE 49.59 18.22 10.08 032]  28.63
12| KAHALGAON- 132073 | 39522 |  129.74 0.28| 525.24
13 | KAHALGAON-II 639.05|  183.73 54.25 0.36 | 238.35
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-20 &

Tariff Frupn:al for FY 2026-27

ENERGY

&

O p*UB M)

Annual TOTAL

St | i ot P Skaikn CHARGES | CHARGES | CHARGES | .o -

Purchase | (" RS (inRs. | (inRs. | o res)

~ Crores) Crores) Crores)
14 | KOLDAM 465.99 98.90 76.29 000 175.20
15 | KORBA-1 51.49 7.82 3.61 0.10 11.53
16| KORBA-3 20.70 3.10 1.98 0.12 5.20
17_ | KUDGII 0.00 0.00 0.00 0.00 0.00
18| KAWAS 4 0.00 0.00 0.02 0.00 0.02
19 | LARA 61.11 7.08 13.18 023 20.48
20 | MOUDA 1 28.04 8.68 4.41 0.01 13.10
21| MOUDA 2 51.95 15.94 7.44 0.04 23.42
22 | NCTP-2 81.29 35.58 10.45 0.55 46.59
23 | RIHAND-I 595.73 105.65 49.87 000 | 155.52
24 | RIHANDAI 667.62 117.91 48.99 054 | 167.43
25 | RIHAND-II 648.04 114.48 81.02 548 | 201.00
26 | RAMAGUNDAN-| 0.00 0.00 0.00 0.00 0.00
27 | RAMAGUNDAM il 0.00 0.00 0.00 0.00 0.00
28 | SOLAPUR 50.96 23,36 9,85 0.62 33.92
29 | SIMHADRI 0.00 0.00 0.00 0.00 0.00
30 | SIPAT-1 71.15 10.81 8.58 0.17 19.56
31_| SIPAT-2 28.38 4.44 279 0.00 7.23
32| SINGRAULI HYDRO 0.28 0.14 0.00 0.00 0.14
33| SINGRAULI THERMAL 195.86 37.55 14.03 0.18 51.75
34 | TANDA 58562 185.02 101.82 213 | 288.97
35 | Telangana 0.00 0.00 0.00 0.00 0.00
38 | TALCHER 0.00 0.00 0.00 0.00 0.00
37 | VINDHYACHAL-1 37.70 8.42 3.19 0.04 11.85
38 | VINDHYACHAL-2 29.67 6.36 2.07 0.04 B.46
30 | VINDHYACHAL-3 30.66 6.51 284 0.08 8.41
40 | VINDHYACHAL 4 38.76 8.19 8.21 0.13 14.53
41| VINDHYACHAL-5 20.38 4.43 2069 0.03 7.45
42 | RRAS 0.00 0.00 0.00 0.00 0.00
B TOTAL NTPC 6,865.03 1,806.34 846.99 17.04 | 2.670.37
NPCIL POWER HOUSES
1 | NAPS 182 268,25 80.00 0.00 0.00 80.00
2 | RAP 384458687 638.53 246.02 0.00 0.00 | 246.02
3| KAPS 68.61 27.92 0.00 0.00 27.92
4 | Taps 384 31.14 10.69 0.00 0.00 10.89
5 | KKNP 0.00 0.00 0.00 0.00 0.00
6 | MAPS 0.00 0.00 0.00 0.00 0.00
7 KAIGA 0.00 0.00 0.00 0.00 0.00
C TOTAL NPCIL 1,006.53 364.63 0.00 0.00 364.63
OTHER CSPP
D | SIVNLNJ 704.92 84.80 67.91 007 | 152.78
E | SIVNL RAMPUR 192.34 40.03 3527 0.02 75.31
F_| THDC 231.85 49.04 42.01 0.04 91.08
G__| THDC KOTESHWAR 83.82 22.61 22.67 0.22 45.49
H | APCPL (JHAJJAR) 200.18 82.58 30.59 106 | 114.22
|| MEJA 479.08 153.27 103.48 287 | 250.62
J_| PTC (TALLA) 35.24 8.00 0.00 0.00 8.00
K | Khari IPP 14.65 6.45 0.00 0.00 6.45
L NLC 0.00 0.00 0.00 0.00 0,00
Page 79 of 150




Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

ENERGY | FIXED | OTHER
Annual TOTAL
S.No | Name of Power Station Energy u[mmm o ““ﬂ:"“‘fea cumae{h TOES | (in Rs.
Purchase - Crores)
Crores) Crores) Crores)
M| NTPL 0.00 0.00 0.00 0.00 0.00
N | NTECL 0.00 0.00 0.00 0.00 0.00
P_| Avaada sunrays 46.09 12.12 0.00 0001 1212
Q | Jindal Power 78084 | 21088 177,80 005 38841
R | JIPTL 489.25| 12059 118.51 085  245.25
S | SKS 241.26 77.12 43.17 0.00] 120.29
T | RKM(iB) 678.1] 20781 160.35 0.00| 368.15
U_| RKM (Talcher) 678.14 | 21127 163.07 0.00 | 374.34
V_|TRN 236.00 80.05 43.92 005  123.91
W | THDC Khurja 229.98 49.64 63.92 206 11561
X | NUPP 95 68 37 88 31.19 518| 7425
Y | BIKANER 285.33 73.33 0.00 000 7333
O | NREL 95.81 74 62 0.00 000| 2462
BVUNL 26147 | 76.08 71.48 0.00]  148.46
PDC POWER HOUSES
1| CHENANI HEPA 30,04 1.80 122 0.00 3.02
2 | CHENANI HEP-II 1.18 0.13 021 0.00 0.34
3 | CHENANI HEP-III 3.12 0.33 0.33 0.00 0.66
4 | SEWAHEP-Il 0.00 0.00 0.00 0.00 0.00
5 | BHADERWAH HEP 0.00 0.00 0.00 0.00 0.00
6 | BHEP-1 HEP 1.006.04 | 181.25]  137.01 000] 318.26
7| PAHALGAM MHEP 6.78 1.08 1.0 0.00 2.37
8 | GANDERBAL HEP 14,52 0.79 1.32 0.00 2.11
9| KARNAH HEP 0.00 0.00 0.00 0.00 0.00
10| Lower Jehium HEP 451.88 2162 23.42 0.00] 4505
11| USHP | SUMBAL 48.15 3.46 4.07 0.00 7.53
12| USHP Il KANGAN 114.60 747 5.75 0.00] 1292
13| IGO MERCELLONG HEP 7.25 172 272 0.00 4.44
14 | MARPACHOO HEP 0.26 0.05 0.12 0.00 0.17
15 | HAFTAL HEP 0.00 0.00 0.00 0.00 0.00
16| IQBAL HEP 0.00 0.00 0.00 0.00 0.00
17 | SUMOOR 0.19 0.06 0.08 0.00 0.14
18 | HUNDER 1.16 0.26 0.30 0.00 0.56
19 | BAZGO 0.45 0.13 0.16 0.00 029
20 | Stakna 0.00 0.00 0.00 0.00 0.00
21 | Sanjak 0.70 0.20 0.32 0.00 0.52
22| BHEP-I 1540.53 | 399.88 70.00 0.00| 399.88
V | Total PDC 415683 | 62042  178.14 0.00 | 798.26
SHORT TERM SOURCES
W | PTC IEX 0.00 0.00
X__| Banking 1.186.61 6.00 .00 0.00 0.00
TRANSMISSION GHARGES
Y |PGCIL 000 47337 0.00 0.00| 47327
Z | UPPTCL 0.00 8.78 0.00 0.00 8.78
Other C
AA | POSOCO F&C 0.00 1.0 0.00 0.00 1.05
AB_| DEVIATION & SETTLEMENT AIC 0.00 3254 0.00 0.00] 3254
AC_| REACTIVE ENERGY CHG, (CTU) 0.00 286 0.00 0.00 2.86
AD | REACTIVE ENERGY CHG. (PSPCL) 0.00 0.00 0.00 0.00 0.00
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27
ENERGY | FIXED | OTHER
Annual TOTAL
S.No | Name of Power Station Eergy | SO | Tare | ks | GoRs.
Purchase Crores)
Crores) Crores) Crores)
AE_| SURCHARGE BILLS 167.66 | 167.66
AF_| SUPPLEMENTARY BILLS 54243 | 64243
[TAG | WATER USAGE CHG. 27454 | 27454
AH_| Deficit/Surplus 1889.23 | 213545 2,135.45
Total _ 22,886.02 | 749195 | 270413 | 1,11250 | 11,308.67

Table 45: Station wise power purchase quantum and expenses for FY 2027-28 (Projected)(in Rs. Crores)

ENERGY FIXED OTHER
Annual TOTAL
SNo | N of P Station CHARGES | CHARGES | CHARGES (in Rs.
FE""I i (in Rs. (in Rs. (in Rs. Crores)
Crores} Crores) Crores)
NHPC POWER HOUSES
1 | SALAL 1,150.36 58.52 5537 0.11 114.00
2 | TANAKPUR 38.17 0.47 8.27 0.00 18.74
3 | CHAMERAA 85.01 9,68 5.55 -0.01 15.23
4 | CHAMERA-I 139.82 16.85 17.42 0.02 34.29
5 | CHAMERAAI 77.86 16.26 18.47 0.01 34.74
| 6 | URI 735.30 4575 49.28 0.07 85.11
7 | DAULIGANGA B85.58 12.23 12.67 0.0 24.92
8 | DULHASTI 499.69 57.74 44.89 0.05 102.67
9 | SEWA 100.32 8.94 10.23 0.02 19.19
10 | NIMOO-BAZGO 278.05 105.64 113.91 0.00 219.55
11 | CHUTAK 212.92 8262 105.43 0.00 188.04
12 | URKI 317.50 32.05 31.79 0.03 63.87
13 | PARBATI-II 112.29 16.29 21.00 0.02 | 36.32
14 | KISHANGANGA 240.08 8.64 10.58 0.02 19.24
A | TOTAL NHPC 4,082.95 479.68 505.87 0.37 98591
== NTPC POWER HOUSES
1 ANTA 0.74 0.79 1263 0.39 13.80
2 | AURIYA 0.01 0.01 23.08 042 24.42
3 | DADRI 1.10 1.14 20.87 0.35 22.36
4 | FG 110.27 41.82 13.18 0.71 55.73
5 |FG-l 241.17 g1.81 24.28 0.00 116.09
6 | FG-I 120.54 45.66 1283 0.00 58.59
7 | FG-IV 473.20 168.12 73.77 3.73 245.61
8 | FARAKKA 90.15 30.95 7.81 0.00 3877
9 | GARDWARA 57.11 18.49 11.72 0.03 30.24
10 | JHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02
11 | KHARGONE 40,59 18.22 10.08 0.32 28.83
12 | KAHALGAON-| 1,320.73 385.22 120.74 0281 52524
13 | KAHALGAON-I 639.05 183.73 54.25 0.38 238.35
14 | KOLDAM 465.99 98.90 76.29 0.00 175.20
15 | KORBA-1 51.48 7.82 3.61 0.10 11.53
|16 | KORBA-3 20.70 3.10 1.98 0.12 5.20
17 | KUDGH 0.00 0.00 0.00 0.00 0.00
18 | KAWAS 4 0.00 0.00 0.02 0.00 0.02
18 | LARA 61.11 7.08 13.18 0.23 20.48
20 | MOUDA 1 28.04 8.68 4.41 0.01 13.10
Page 81 of 150




Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27

ENERGY | FIXED | OTHER
Annual TOTAL
S.No | Name of Power Station Energy CI“MGESH s m{hmah c'{hmh (in Rs.
Purchase d Crores)
Crores) Crores) Crores)
21 | MOUDA 2 5105 15.94 744 0.04| 2342
22 [ NCTP-2 81.20 35.58 10.45 0.55 |  46.59
23| RIHAND-] 595.73 | 105.65 49.87 0.00 | 155.52
24| RIHAND-I 867.62 117.91 48.99 0.54 | 167.43
25| RIHAND-II_ 548,04 114.49 81.02 549 | 201.00
26 | RAMAGUNDAN 0.00 0.00 0.00 0.00 0.00
27| RAMAGUNDAM_Iil 0.00 0.00 0.00 0.00 0.00
28 | SOLAPUR 50.96 23.36 9.95 062 | 33.92
29 | SIMHADRI 0.00 0.00 0.00 0.00 0.00
30 | SIPAT-1 71.15 70.81 8.58 047 19.56
31 | SIPAT2 78.38 4.44 2.79 0.00 723
32 | SINGRAULI HYDRO 0.28 0.14 0.00 0.00 0.14
33| SINGRAULI THERMAL 195.86 37.55 14.03 0181 5175
34 | TANDA 585.62 | 185.02 101.82 213| 28897
35 | Telangana 0.00 0.00 0.00 0.00 0.00
36 | TALCHER 0.00 0.00 0.00 0.00 0.00
37 | VINDHYAGHAL1 37.70 8.42 3.19 0.04 11.65
38 | VINDHYACHALZ 29.67 6.36 2.07 0.04 8.46
35 | VINDHYACHAL-3 30.66 6.51 284 0.06 9.41
40 | VINDHYACHALS 38.76 8.19 621 0.13 14.53
41 | VINDHYACHAL-5 20.38 443 2.99 0.03 745
42 | RRAS 0.00 0.00 0.00 0.00 0.00
B | TOTAL NTPC 686503 | 180634 |  846.99 17.04 | 2,870.37
NPCIL POWER HOUSES
1 [NAPS 132 268.25 80.00 0.00 0.00]  80.00
2 | RAP 384858687 638.53 | 246.02 0.00 0.00|  246.02
3 [KAPS 68.61 27.92 0.00 000| 2782
4 | Taps 384 31.14 10.69 0.00 0.00 |  10.69
5| KKNP 0.00 0.00 0.00 0.00 0.00
6 | MAPS 0.00 0.00 0.00 0.00 0.00
7 | KAIGA 0.00 0.00 0.00 0.00 0.00
C | TOTAL NPCIL 1,006.53 | 364.63 0.00 0.00 | 364.63
OTHER CSPP
D [SJVNLNJ 704.92 84.80 8781 007 | 15278
E | SIVNL RAMPUR 192.34 40.03 3527 0.02]  75.31
F_|THOC 231.85 49.04 42.01 0.04|  91.09
G | THOC KOTESHWAR 83.82 22.61 22 67 022] 4549
H | APCPL (JHAJJAR] 200.18 B2.58 3059 1.06 | 114.22
| MEJA 479.08 153.27 103.48 287 250.62
J_ | PTC (TALLA) 35.24 8.00 0.00 0.00 8.00
K | Khari IPP 14.65 6.45 0.00 0.00 6.45
L_|NLC 0.00 0.00 0.00 0.00 0.00
M| NTPL 0.00 0.00 0.00 0.00 0.00
N | NTEGL 0.00 0.00 0.00 0.00 0.00
P | Avaada sunrays 46.09 12.12 0.00 0.00 12.12
Q| Jindal Power 782.84 | 210.86 |  177.60 005 388.41
R | JPTL 499.25 129.50 116.51 0.85| 24525
RES 241.26 77.12 4317 0.00 | 120.29 |
T | RKM {iB) 678.11 207.81 160.35 0.00|  368.15
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

ENERGY FIXED OTHER
Annual : TOTAL
SNo | Name of Power Staton Sy | CHANGSS:| CHANGES | CHarlen | [, i
Purchase Crores)
Crores) Crores) Crores)
U | REM (Talcher) 678.14 211.27 163.07 0.00 374.34
V_|TRN 236.00 80.05 43.92 -0.05 123.91
W | THDC Khurja 229.98 49.64 63.92 2.08 115.61
X | NUPP 95.68 37.88 31.19 5.18 T74.25
¥ | BIKANER 285.33 73.33 0.00 0.00 73.33
O | NREL 85.81 24 862 0.00 0.00 24.62
PVUNL 261.47 _T76.98 71.48 0.00 148.46
PDC POWER HOUSES
1 CHENANI HEP-l 30.04 1.80 1.22 0.00 3.02
2 | CHENANI HEP-lI 1.18 0.13 021 0.00 0.34
3 | CHENANI HEP-ll 312 0.33 0.33 0.00 0.66
4 | SEWAHEPII 0.00 0.00 0.00 0.00 0.00
5 BHADERWAH HEP 0.00 0.00 0.00 0.00 0.00
] BHEP-1 HEP 1,906.04 181.25 137.01 0.00 318.26 |
7| PAHALGAM MHEP 6.78 128 1.08 0.00 237
8 GANDERBAL HEF 14.52 0.79 132 0.00 211
8 KARNAH HEP 0.00 0.00 0.00 0.00 0.00
10 | Lower Jehlum HEP 481.88 21.82 2342 0.00 45.05
11| USHP | SUMBAL 48.15 3.46 4.07 0.00 T7.53
12 | USHP Il KANGAN 114.60 747 5.75 0.00 12.92 |
13 | IGO MERCELLONG HEP 7.25 1.72 272 0.00 4.44
14 | MARPACHOO HEP 0.26 0.05 0.12 0.00 0.17
15 | HAFTAL HEP 0.00 0.00 0.00 0.00 0.00
16 | IQBAL HEP 0.00 0.00 0.00 0.00 0.00
17 | SUMOOR 0.18 0.06 0.08 0.00 0.14
18 | HUNDER 1.16 0.26 0.30 0.00 0.56
18 | BAZGO 0.45 0.13 0.16 0.00 0.29
20 | Stakna 0.00 0.00 0.00 0.00 0.00
21 | Sanjak 0.70 0.20 032 0.00 0.52
22 | BHEP-II 1,486,53 399.88 0.00 0.00 399.88
V | Total PDC 4,102.83 620.12 178.14 0.00 798.26
SHORT TERM SOURCES
W | PTC IEX 0.00 0.00 0.00 0.00 0.00
X__| Banking 0.00 0.00 0.00 0.00 0.00
TRANSMISSION CHARGES
Y [ PGCIL 0.00 473.27 0.00 0.00 | 473.27
£ | UPPTCL 0.00 B8.78 0.00 0.00 8.78
Other Charges
|_AA | POSOCO F&C 0.00 1.05 0.00 0.00 1.05
AB | DEVIATION & SETTLEMENT A/C 0.00 -32.54 0.00 0.00 -32.54
AC | REACTIVE ENERGY CHG. ([CTU) 0.00 -2.86 0.00 0.00 -2.86
AD REACTNE ENERGY CHG. (PSPCL) 0.00 0.00 0.00 0.00 0.00
AE | SURCHARGE BILLS 167.66 167.66
_AF | SUPPLEMENTARY BILLS 64243 642.43
AG | WATER USAGE CHG. 274.54 274.54
AH | Deficit/Surplus 1.672.07 1,889.68 1,889.98
Total 23,801.46 | 7,246.48 2,704.13 1,11259 | 11,063.20
/ Page 83 of 150




Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27

Table 46: Station wise power purchase guanfum and expenses for FY 2028-29 (Projected)(in Rs. Crores)

ENERGY FIXED OTHER

Annual TOTAL

VB KT ) =5 Energy | CHARGES | CHARGES | CHARGES | . o -

Porchy. | (inRs. (in Rs. (inRs. | o )

Crores) Crores) Crores)
NHPC POWER HOUSES ~
1 SALAL 1,150.36 56.52 55.37 0.11 114.00
2 TANAKPUR 38.17 9.47 927 0.00 18.74
3 CHAMERA-| 85.01 9.68 5.55 -0.01 15.23
4| CHAMERAII 139.82 16.85 17.42 0.02 34.20
5 CHAMERA-I 77.86 16.26 18.47 0.01 34.74
[:] URI 735.30 45.75 49.28 0.07 85.11
7__| DAULIGANGA 85.58 12.23 12.67 0.01 24.92
8 DULHASTI 499.69 57.74 44 B9 0.05 10267
g9 SEWA- 100.32 B.54 10.23 0.02 18.18
10 | NIMOO-BAZGO 278.05 105.64 113.91 0.00 218.55
11| CHUTAK 212.92 B2.62 10543 0.00 188.04
12 | URLKI 317.50 32.05 31.719 0.03 63.87
13 | PARBATHII 112.29 15.29 21.00 0.02 36.32
14 | KISHANGANGA 240.08 864 10.58 0.02 19.24
A | TOTAL NHPC 4,082.95 479.68 505.87 0.37 985.91
NTPC POWER HOUSES
1 ANTA 0.74 0.79 1263 0.39 13.80
2 | AURIYA 0.01 0.01 23.99 042 24.42
3 DADRI 1.10 1.14 20.87 0.35 2236
4 FG-l 110.27 41.82 13.18 0.71 55.73
5 FG- 241.17 91.81 24.28 0.00 116.09
6 FGHII 120.54 45.68 12.93 0.00 58.59
7 FG-IW 473.20 168.12 7377 3.73 245.61
8 FARAKKA 80.15 30.95 7.81 0.00 38.77
9 GARDWARA 57.11 18.48 11.72 0.03 30.24
10| JHANOR GANDHAR 0.00 0.00 0.02 0.00 0.02
11 | KHARGONE 45.59 18.22 10.08 0.32 28.63
12 | KAHALGAON-I 1,320.73 385.22 129.74 0.28 525.24
13 | KAHALGAON-I 639.05 183.73 54.25 0.36 238.35
14 | KOLDAM 465.99 98.90 76.29 0.00 175.20
15 | KORBA-1 51.49 7.B2 3.81 0.10 11.53
16 | KORBA-3 20.70 3.10 1.98 0.12 5.20
17 | KUDGH 0.00 0.00 0.00 0.00 0.00
18 | KAWAS 4 0.00 0.00 0.02 0.00 0.02
189 | LARA 61.11 7.08 13.18 0.23 20.48
20 | MOUDA 1 28.04 8.68 4.41 0.01 13.10
21 | MOUDA 2 51.85 15.94 744 0.04 23.42
22 | NCTP-2 81.29 35.58 10.45 0.55 46.59
23 | RIHAND-I 595.73 105.65 49.87 0.00 155.52
24 | RIHAND-II 667.62 117 48.99 0.54 167.43
25 | RIHAND-MI G548.04 114.48 81.02 548 201.00
26 | RAMAGUNDAM-I 0.00 0.00 0.00 0.00 0.00
27 | RAMAGUNDAM il 0.00 0.00 0.00 0.00 0.00
28 | SOLAPUR 50.96 23.36 8.95 0.62 33.92
29 | SIMHADRI 0.00 0.00 0.00 0.00 0.00
30 | SIPAT-1 71.15 10.81 B.58 017 19.56
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

%

ENERGY FIXED OTHER

Annual el TOTAL

S.No of CHARGES | CHARGES | CHARGES (in Rs.

e S T S FE""'I oy (in Rs. (in Rs. (in Rs. v}

Crores) Crores) Crores)
H SIPAT-2 28.38 4.44 2.79 0.00 T.23
| 32 | SINGRAULI HYDRO 0.28 0.14 0.00 0.00 0.14
33 | SINGRAULI THERMAL 195.86 37.55 14.03 0.18 51.75
34 | TANDA 585.62 185.02 101.82 2.13 288.97
35 | Telangana 0.00 0.00 0.00 0.00 0.00
36| TALCHER 0.00 0.00 0.00 0.00 0.00
37 | VINDHYACHAL-1 37.70 B.42 3.10 0.04 11.85
38 | VINDHYACHAL-2 29.67 6.36 2.07 0.04 8.46
39 | VINDHYACHAL-3 30.66 6.51 284 0.06 9.41
40 | VINDHYACHAL-4 38.76 8.19 6.21 0.13 14.53
41 | VINDHYACHAL-S 20.38 4.43 2.99 0.03 T.45
42 | RRAS 0,00 0.00 0.00 0.00 0.00
8 TOTAL NTPC 6,865.03 1,806.34 B846.99 17.04 | 267037
NPCIL POWER HOUSES
1 MNAPS 1&2 268.25 80.00 0.00 0.00 80.00
2 RAP 384858687 638.53 246.02 0.00 0.00 246.02
3 KAPS 68.61 27.92 0.00 .00 27.92
4 | Taps 384 31.14 10.69 0.00 0.00 10.69
5 KENP 0.00 0.00 0.00 0.00 0.00
5 MAPS 0.00 0.00 0.00 0.00 0.00
7 KAIGA 0.00 0.00 0.00 0.00 0.00
C TOTAL NPCIL 1,006.53 364.63 0.00 0.00 364.82
OTHER CSPP
D [SJVNLNJ 704.92 84.80 67.91 0.07 152.78 |
E SIVNL RAMPUR 192.34 40.03 3527 0.02 75.31
F THDC 231.85 49.04 42.01 0.04 81.08
G_ | THDC KOTESHWAR 83.82 22.61 2267 0.22 45.49
H APCPL (JHAJLJAR) 200.18 B2 58 30.59 1.06 114.22
I MEJA 479.08 153.27 103.48 287 259.62
J PTC (TALLA) 35.24 8.00 0.00 0.00 8.00
K Khari IPP 14.65 §.45 0.00 0.00 6.45
L_| NLC 0.00 0.00 0.00 0.00 0.00
M MNTPL 0.00 0.00 0.00 0.00 0.00
N NTECL 0.00 0.00 0.00 0.00 0.00
P Avaada sunrays 46.09 12.12 0.00 0.00 1212
Q Jindal Power 782 .84 210.86 177.60 -0.05 388.41
R JIPTL 49925 129.59 116.51 (.85 245.25
S |SKS 241.26 77.12 4317 0.00] 120.29 |
T REM (IB) 678.11 207.81 160.35 0.00 368.15
] RKM (Talcher) 678.14 211.27 163.07 0.00 374.34
v TRN 235.00 80.05 4392 -0.05 123.91
w THOC Khurja 22998 4964 63.92 2.06 115.61
X NUPP 85.68 37.88 31.19 5.18 T4.25
Y BIKANER 28533 73.33 0.00 0.00 7333
9] MNREL 85.81 24.62 0.00 0.00 24.62
PVUNL 261.47 76.98 71.48 0.00 148.46
PDC POWER HOUSES
1 CHENAN| HEP-I 30.04 1.80 1.22 0.00 3.02
2 CHENANI| HEP-II 1.18 0.13 021 0.00 0.34
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Annual E TOTAL
S.No | Name of Power Station Energy CHARGES | CHARGES | CHARGES (in Rs.
(in Rs. (in Rs. (in Rs. sl
Purchase Crores) Crores) Crores)
3 CHENANI HEP-II 3.12 0.33 0.33 0.00 0.66
4 SEWA HEP-III 0.00 0.00 0.00 0.00 0.00
5 | BHADERWAH HEP 0.00 0.00 0.00 0.00 0.00
B BHEP-1 HEP 1,906.04 181.25 137.01 0.00 318.26
T PAHALGAM MHEP 68.78 128 1.08 0.00 23T
B GANDERBAL HEP 14.52 0.79 1.32 0.00 211 |
9 KARNAH HEP 0.00 0.00 0.00 0.00 0.00
10 | Lower Jehlum HEP 481.88 21.62 23.42 0.00 45.05
11| USHP | SUMBAL 48.15 3.46 4.07 0.00 7.53
12 | USHP I KAH__G_AN 114.60 117 5.75 0.00 12.92
13| IGO MERCELLONG HEP 7.25 1.72 2.72 0.00 444
14 | MARPACHOO HEP 0.26 0.05 0.12 0.00 017
15 | HAFTAL HEP 0.00 0.00 0.00 0.00 0.00
16 | IOBAL HEP 0.00 0.00 0.00 0.00 0.00
17 | SUMOOR 0.19 0.06 0.08 0.00 0.14
18| HUNDER 1.16 0.26 0.30 0.00 0.56
18 | BAZGO 0.45 0.13 0.16 0.00 0.29
20 | Stakna 0.00 0.00 0.00 0.00 0.00
21 | Sanjak 0.70 0.20 0.32 0.00 0.52
22 | BHEP4I 1,486.53 3090.88 0.00 0.00 399.88
v Total PDC 4.102.83 620.12 178.14 0.00 T0B.26
SHORT TERM SOURCES
w PTC IEX 0.00 0.00 0.00 0.00 0.00
X Banking 0.00 0.00 0.00 0.00 0.00
TRANSMISSION CHARGES
Y PGCIL 0.00 473.27 0.00 0.00 473.27
F 4 UPPTCL 0.00 8.78 0.00 0.00 8.78
Other Charges
AA | POSOCO FAC 0.00 1.08 0.00 0.00 1.05
AB_| DEVIATION & SETTLEMENT AIC 0.00 -32.54 0.00 000 -3254
AC | REACTIVE ENERGY CHG. (CTU) 0.00 -2 85 0.00 0.00 -2.86
AD | REACTIVE ENERGY CHG. (PSPCL) 0.00 0.00 0.00 0.00 0.00
| AE | SURCHARGE BILLS 167.66 167.66
AF | SUPPLEMENTARY BILLS 84243 642.43
AG | WATER USAGE CHG. 27454 | 274.54
AH_| Deficit/Surplus 262412 | 2,966.12 2,966.12
Total 24,753.52 B,322.62 2,704.13 1,112.59 | 12,139.34

425,

The total power purchase cost from various generating stations at generation periphery
and other related expenses (transmission charges, waler charges and POSOCO
charges, etc.) are apportioned to various Distribution Licensees by muitiplying the
average power purchase cosl at a DISCOM periphery by the energy at disiribution for
the Distribution Licensees. The table below provides the estimate of power purchase

expenses for the Pelitioner.

X/ 3
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-20 &
Tariff Proposal for FY 2026-27

Table 47: Apportionment of Power Purchase Cost

Fﬂ'ﬂ:ﬂdi_lm E L Legend FY m_ FY 2027-28 | FY 2028-29
Cost of Total Power Purchase (Rs. Crore) A 11308.87 11,063.20 12139.4
{Th::; Eoeray urchued:at DISCOM pevbhery B 2156193 | 2241594 |  23308.11
Average power purchase cost at DISCOM

C=AB"10 5.24 4.94 5.21
periphary (MU)
Energy at JPDCL periphery (MU) D 10416.12 10828.98 11259.31
Power Purchase Cost for JPDCL (Rs.
Crores) E=C'D 5462.99 5344.55 5864.58

4.26. The Petitioner requests the Hon'ble Commission lo approve the above power purchase
expenses for FY 2026-27 to FY 2028-29.

] o T e B Rl el o e s ey o o
- ~.-.-|:.--_:Tl=' 1o i (whelll JLk iance o ALME Nnsas

4.3.1. Reguiation 37 of the Draft MYT Regulations 2025 specifies:
"370perations & Maintenance Expenses (O&M) expenses

37.1The Operation and Maintenance expenses for the Distribution Licensee or
Transmission Licensee or Generaling Company shall be computed in
accordance with following provisions.

37.20peration and Maintenance (O&M) expenses shall comprise of the following:
a) Employee (EMP) expenses -salaries, wages, pension contribution and other
employee costs;

b) Administrative and General (A&G) expenses including insurance charges, if
any, and

c) Repairs and Maintenance (R&M) expenses.

O&M expenses for the nth Year of the Control Period shall be approved based
on the formula given below:

0&Mn = (R&Mn + EMPn + A&Gn) + Terminal Liabilities;

a) Employee Cost

Employee cost shall be computed on average of actual employee expenses of
previous years escalated by consumer price index (CPI) and suitable Growth
Factor and further adjusted by provisions for expenses beyond the control of the
Distribution Licensee or Transmission Licensee or Generating Company such

as recovery/adjustment of terminal benefils, implications of Pay Commission,
arrears and Interim Relief, governed by the following formula:
EMP,= (EMPy_;) X (1 + CPlinsiation) + Growth Factor{G) + Provisions

Where,
EMF, — Employee expenses for the nth Year;

) i /ﬁj J Fﬂ

-
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EMP,._, — Average of the Employee expenses for (n-2)th, (n-3)th, and (n-4)th
year, excluding any one-time expenses,;

[Wustration: To find out the EMPn, (EMPfor FY 2026-27), the EMPn-1 (ie
EMPfor FY 2025-26) will be the average of employee expenses of past three
years (i.e. EMPfor FY 2024-25, EMPfor FY 2023-24, and EMPfor FY 2022-23 ).
The determined EMPfor FY 2026-27 will be considered during ARR and Tariff
for FY 2026-27 as well as during true-up of FY 2026-27, as normative employee
expenses for FY 2026-27]

CPlinsiarion— S the average increase in Consumer Price Index (CPi) for
immediately preceding three (3) financial Years before the Year for which the
expenses are determined;

Growth Factor{G) — Shall be Year-on-Year/CAGR/any escalation factor
considered for profecting the employee expenses considering fulure
recruitment/retirement plans or requirement of additional manpower;

Provision: Provision for expenses beyond control of the Distribution Licensee
or Transmission Licensee or Generating Company and expected one-time

expenses as specified above for any particular year.

b) Repairs and Maintenance{R&M) Expense

Repairs and Maintenance expense shall be calculated based on average of
Actual R&M expenses incurred for previous years escalated by Wholesale Price
Index (WPI) as per the folfowing formula:

R&M,= (R&My..1) X (1 + WPl rraion)

Where,

R&M,, - Repair and Maintenance expenses for the nth Year,

R&M,_, — Average of the Repair and Maintenance expenses of Distribution
Licensee or Transmission Licensee or Generating Company for the (n-2)th, (n-
3)th, and (n-4)th Year;

[Mustration: For R&Mn (i.e. R&M for FY 2026-27), the R&Mn-1 (i.e. R&M for FY
2025-26) will be the average of actual R&M for FY 2024-25, R&EM for FY 2023-
24, and R&M for FY 2022-23.]

WPlinsiation — Is the average increase in the Wholesale Price Index (CPI) for
immediaiely preceding three (3) financial Years before the Year for which the
expenses are determined,

¢ ) Administrative and General Expense

A&G expense shall be computed on average of actual A&G expenses of
previous years escalaled by wholesale price index (WPI) and adjusted by
provisions for confirmed inifistives (like IT initiatives as proposed by the
Distribution Licensee or Transmission Licensee or Generating Company and
validated by the Commission) or other expected one-time expenses, and shall
be govemed by following formula:

ARG =(A&G,1) X (1+ WPl iarion) + Provision

Where,

ARG~ Adminisirative and General expenses for the nth Year;

A&G,_— Average of the Administrative and General expenses for (n-2)th, (n-
3)th, and (n-4)th Year, excluding any one-time expenses;

[llustration: For A&Gfor FY 2026-27, the A&Gn-1 fi.e. A&G for FY 2025-26) will
be the average of actual A&G for FY 2024-25, A&G for FY 2023-24, and A&G
for FY 2022-23.]
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WPlingiation — 15 the average increase in the Wholesale Price Index (CPI) for
immediately preceding three (3) Years before the Year for which the expenses
are determined;

Provision: Cost for any new initiatives or other one-lime expenses as proposed
and validated by the Commission

d ) Terminal liabilities

Terminal labilities of employees of the Distribution Licensee or Transmission
Licensee or Generaling Company including pension expenses elfc. shall be
approved as per actuals submitted by the Distribufion Licensee or Transmission
Licensee or Generating Company, subject lo prudence check or be established
through actuarial studies. Additionally, any variation due fto changes
recommended by the pay commission shall be allowed separately by the
Commission, subject to prudence check.

For the purpose of estimation under Business Plan, the same value of facfors —
CPlinriacion and wphum shall be used for all three Years of the Control
Period. However, the Commission shall consider the actual values of the factors
. E.th’rm[m and WPF;,,,-MM dumg the ARR and m up exercise for the
Year for which ARR and true up is being camed out.”

432 Provision of O&M expenses towards IT initiatives, namely per meter per month

4.3.3.

expenses payable by the Petitioner to the smart meter vendors and recoverable from the
consumers (Provision: IT Initiatives, Smart Meter PMPM expenses).

The Petitioner has considered actual Employee expenses, ARG expenses and R&M
expenses incurred in the first half (H1) of FY 2025-26 and has projected the
corresponding expenses for the second half (H2) of FY 2025-26, assuming that the
same amount of expenses would be incurred in H2.

PMPM C s n of O&M nses towa IT initiatives]:

434

It is to be noted that, the prepaid smart meters installed under the PMDP Phase 2 and
under the RDSS scheme are implemented under the TOTEX mode. The TOTEX mode
relates to the CAPEX+OPEX mode. The Smart metering works under RDSS is to be
implemented in TOTEX mode i.e. (CAPEX+OFPEX), as per the following provision:
*2.3.2 Funding under this Part will be available only if the DISCOM agrees fo the
operation of smart meters in prepayment mode for consumers, and in accordance
with the wniform approach indicated by the Central Govemment, with
implementation in TOTEX mode. Under this mode, a single agency will be
contracted fo supply, maintain and operating the metering infrastructure for the
purpose of meler related data and services to the DISCOM. It will make both capital
and operational expenditure under DBFOOT (Design Build Fund Own Operate &
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Transfer) or similar modes and will be paid for a portion of its capital expendifure
initially and the remaining payment over the O&M period.

3.33 The Action Plan and DPRs for loss reduction and metering shall be
scrutinized by the Nodal Agency and approved by the Monitoring Committee with
such modifications, as are necessary lo achieve the objectives of the Scheme.
Monitoring Committee will issue sanctions of loss reduction works contingent to
sanctions of metering works being already in place; or, Smart metering works being
already implemented by the DISCOMs in line with the SBD for Smart prepaid
metering in TOTEX mode, or logether, as the case may be."

4.3.5. Inline with the above provisions, the Petitioner has projected following Provision towards

IT Initiatives, Smart Meter PMPM expenses.
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Table 48: Defails of prepaid smart meters achieving ‘Go-live’ in FY 2026-27

.. Projected cumulative No. of smart meters installed in FY 2026-27
o April | May | June | July | Aug | Sep | Oct | MNov | Dec | Jan | Feb | March
LOT-A Smart Metoring Project under PMDP (Anvil Cables) -
i-Phase Consumer Smart Metsr 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134627 | 134,627 | 134,627 | 134,627 | 134627 | 134,627
| 3-Phase Consumer Smart Mater 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11832 | 11832
3-Phase LT-CT Operated Consumer Smart Mater 1188 | 1,188 | 1,188 | 1,188 | 1,188 | 1,188 | 1,988 | 1,188 1,168 1188 | 1188 | 1,168
3-Phase LT-CT Operated DT Smarl Meler 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476
3-Phase C1-PT Operated Smart Meter 325 326 325 325 325 326 325 azs 3256 325 325 325
LOT-B Smart Metering Project under PMDP (Techno)
| 1-Phase Consumer Smart Meter 107,400 | 107,408 | 107,409 | 107,800 | 107,408 | 107,400 | 107,400 | 107,400 | 107,400 | 107,400 | 907,408 | 107,400
3-Phase Consumer Smart Meler 5421 | 5421 | 5421 | 5421 | 5421 | 5421 | 5421 5421 5421 | 5421 5421 5421 |\
3-Phase LT1-CT Operated Consumer Smarl Meter 1378 | 1,376 1376 | 1376 | 1,376 1.376 1,376 1,378 1,376 1,378 1376 1,378
3-Phase LT-CT Operated DT Smart Metsr 2122 | 2122 | 2,922 | 2,922 | 2122 | 2328 | 2122 | 2122 | 2122 | 2122 | 2122 | 2,122
3-Phase C1-PT Operaled Smart Mater . . - - - - . . . s = -
LOT-C Phase 1&2 Smart Metering Project under RDSS
1-Phase Consumer Smart Meler 437531 | 487,781 | 538,081 | 588,781 | 830,881 | 691,132 | 691,132 | 601,132 | B91,132 | 601,132 | 601,132 | 601,132
3-Phase Consumer Smart Meler 13,348 | 16,048 | 18,798 | 21,558 | 24,328 | 27,028 | 27,028 | 27,028 | 27,028 | 27,028 | 27,028 | 27,028
3-Phasa LT-CT Operated Consumer Smart Meter 1622 | 1802 | 1083 | 2,164 | 2345 | 2526 | 2,508 | 2526 | 2526 | 2,506 | 2526 | 2,528
3-Phase LT-CT Operated DT Smart Meter 22410 | 26,230 | 30,055 | 33,855 | 37,700 | 41,6526 | 41,626 | 41,526 | 41,626 | 41,526 | 41526 | 41,528
3-Phase C1-PT Operaled Srarl Feader Meler 660 660 660 560 860 860 860 E60 660 660 860 860
Grand Total 743347 | B00297 | B57353 | 914794 | 972690 | 1030648 | 1030648 | 1030648 | 1030648 | 1030648 | 1030648 | 1030648
Table 49: Estimated Provision: IT Initiatives, Smart Meter PMPM expenses for FY 2026-27 (Rs. crores)
s | LOT-ASmartMetering | borieter Total
e Project under PMDP April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March
N (Anvil Cables) Charges (FY 2026-27)
(Rs./ meter)
1 ﬁ.ﬁﬂ Cangumer St 36 048|048 | 048|048 | 048 | 048 048|048 |048 048] 048] 048
2 ﬁ Consiinver St 48 0.05|005| 005|005| 005| 005|005|005|005|005| 005| 005
3-Phase LT-CT Operated
3 | Lo S 153 002 [ 002 | 002 |002| 002 | 002|002|002|002|002| 002| 002 D
4 | 3-Phase LT-CT Operated 154 005|005 005/005]| 005| 005[0.05|0.05]/005|005| 005| 0.05
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s | LOT-ASmart Metoring HEEE.__.. =
% Project under PMDP April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March
No. Charges (FY 2026-27)
Al Caee) (Rs. meter)
DT Smarl Meter
3-Phase CT-PT Operaied
5 | Smetaioie 131 0.00 | 0.00| 000|000| 000| 000|0.00]|000|000|000| 000 000
Sub Total (LOT-A Smart
ovedbged b 0.61 | 0.61| 061|061 | 061| 0.61|061|061 061|081 061 081 7.31
LOT-B Smart Metering
Project under PMDP
(Techno)
1 r.n:%ugzgl Smat 68 073|073| 073|073 073| o73lo73|o073|0r3|or3| 073l o073
2 uﬁ_: _ ase Consumer Smart 85 0.05|005| 0.05|005| 005| 005]|0.05|005/|005|005| 005! o005
3-Phase LT-CT Operated
I ot d Bt ot 124 0.02 | 002 | 0.02|002| 002 | 002|002|002|002|002| 002| o002
3-Phase LT-CT Operated
& |Grmee ol 170 0.04 | 004 | 004|004 | 004| 004|004 |004|004|00a| 004 o004
5 3-Phasa CT-PT Qperated 202
Smart Meter
Sub Total (LOT-B Smart
Meters under PMDP) 083 | 083 | 083|083| 083| 083|083 |083|083|082| 083| o083 0.96
LOT-C Phase 1&2 Smart
Metering Project under
RDSS
1 _A.u_.___--na::!amaﬂ 89 389|434 | 478|523 | 569| 614|614 614|614 614 | 614 | 614
2 ﬁ-ﬁ?:gﬂmaﬁ 104 014 | 017 | 020|022| 025| 028 |028|028|028|028| 028 o028
3-Phase LT-CT Operated
B | i S e 201 0.03 | 0.04 | 004|004 | 005| 005|005|0.05|005|005| 005| o008
3-Phase LT-CT Operated
TRl syl 200 045 | 052 | 060|068 | 075| 083|083 | 083|083 |083| 083| o082
3-Phase CT-PT Operated
y |Phmesuer 227 0.02 | 0.02| 002|002 002| 002002002002 |002| 002| o002
Sub Total (LOT-C Smart
s 452 | 508| 563|619| 676| 732|732 (732|732 732| 732| 732 79.43
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s | LOT-ASmart Metering nq::n.ﬂ. =
zu.. Project under PMDP Charges April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March (FY 2026-27)
{Anvil Cables) (Rs./ meter)
Grand Total (Smart
meters under LOT A + 596 | 652| 707 |763| 820| B76|8.76|8.76 (876|876 B.76| B8.76 86.70
LOTB + LOT C)
Table 50: Details of prepsid smart melers achieving ‘Go-live’ in FY 2027-28
Descriotion Projected cumulative No. of smart meters installed in FY 2027-28 ) JW
April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March
LOT-A Smart Metering Project under PMDP (Anvil Cables)
1-Phase Consurner Smarl Mater 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 | 134,627 JL
3-Phase Consumer Smart Meler 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,832
3-Phase L1-G1 Operatad Gonsumer Smart Mater 1188 | 1,188 | 1,188 | 1,988 | 1,188 | 1,188 1,188 1,188 1,188 1,188 1,168 1,168
3-Phase LT-CT Operated DT Sman Meter 3476 | 3476 | 3476 | 3476 | 3476 | 3476 | 3476 3,476 3476 | 3476 3476 | 3476
| 3-Phase CT-PT Operated Smar Meter a25 325 a25 325 325 325 325 az2s 325 325 35 25
LOT-B Smart Metering Project under PMDP (Techno) - i i
1-Phase Consumer Smart Meter 107,400 | 107,408 | 107,408 | 107,400 | 107,400 | 107,408 | 107,400 | 107,409 | 107,409 | 107,409 | 107,400 | 107 409
" 3-Phase Consumer Smart Meler 5421 5421 | 5421 | 5421 | 5421 5421 5421 5421 5421 5421 5421 5421
3-Phase LT-CT Operated Consumer Smart Mater 1,378 1376 | 1,376 | 1,376 | 1,376 1376 1,376 1376 1.376 1,376 1376 1,376
3-Phase LT-CT Operated DT Smart Mater 212 | 242 | 2422 | 242 | 2422 | 2422 | 2422 | 212 2422 | 2122 2122 | 2122 -
3-Phase CT-PT Operated Smart Metar . P . . < : . : - = . -
LOT-C Phase 142 Smart Metering Project under RDSS
1-Phase Consumer Smart Meler 437531 | 487,781 | 538,081 | 588,781 | 639,887 | 691,132 | 691,132 | 691,132 | 691,132 | 691,132 | 601,132 | 691,132
3-Phase Consumer Smart Meler 13348 | 16,048 | 18,708 | 21,558 | 24,328 | 27,028 | 27,028 | 27,028 | 27,028 | 27,028 | 27.028 | 27.028 |~
3-Phasa L1-C1 Operated Consumer Smart Meter 1622 | 1802 | 1083 | 2164 | 2,345 | 2528 | 2526 2,528 2526 | 2526 2526 2526
3-Phase LT-CT Operated DT Smart Meler 22410 | 26,230 | 30,055 | 33,855 | a7.700 | 41,506 | 41,606 | 41526 | 41,506 | 41,5268 | 41526 | 41,526
3-Phase CT-PT Operated Smart Feeder Meter 660 660 660 660 660 660 660 860 860 660 660 660
Grand Total 743347 | 800297 | 857353 | 914794 | 972680 | 1030848 | 1030648 | 1030648 | 1030648 | 1030648 | 1030648 | 1030648

Page 93 of 150



Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 & Tariff Proposal for FY 2026-27

Table 51: Estimated Provision: IT Initiatives, Smart Meter PMPM expenses for FY 2027-28 (Rs. crores)

v pyqr vt

s | LOT-ASmartMetering | bPerMeter Total
£ Project under PMDP April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March
No. pesepsrdibe Charges (FY 2027-28)
(Rs./ meter)
1 h_.wimt Consumer Smart 36 048 |048 | 048|048 | 048 | 048 |048| 048|048 |048| D4e8| o048
2 ﬂ”nwﬂnui..s!maﬁ 46 0.05|005| 005|005| 005| 005)|005|005|005|005| 005| o005
3-Phase LT-CT Operated
B |ty iy 153 002|002 002|002| 002| 002|002|002|002|002| 002| 002
3-Phase LT-CT Operated
4 |Ermat i 154 005 |005| 005|005| 005| 0.05|005|005|005|005| 005| o005
3-Phase CT-PT Operated
5 | St ot 131 0.00|000| 000/|000| 0.00| 0.00|000|000]|000 000 000| o000
Sub Total (LOT-A Smart
gt g e 061 |061| 061|061 | 061| 061|061 |061|061|061| 061| o081 7.31
LOT-B Smart Metering
Project under PMDP
(Techno)
1 _._,__HE Consumer Smart 68 073|073| 073(073| 073| 073|073|073 073|073 | 073| 073
2 zu._sn_._mﬂ Consumer Smart 85 005 |005| 005/ 005| 0.05| 005|005 0.05|005|005| 005| 0085
3-Phase LT-CT Operated
I et St v 124 002|002 | 0.02|002| 002 002|002|002]|002|002| 002| o002
3-Phase LT-CT Operated
4 | PEImeslret 170 004 | 0.04 | 0.04|004| 0.04| 0.04|004|004|004|004| 0.04| 004
Smart Meter | I (R0
Sub Total (LOT-B Smari
Hetars urider PUEIP) 083 |0.83| 083083 083| 083|083 083|083|083| 083| o083 9.96
LOT-C Phase 182 Smart
Metering Project under
RDSS
1 “.Hﬁnnacazmaﬁ 89 389|434 | 478|523 | 569| 614|614 |6.14 | 614 |6.14| 614 | 614
2 wﬂﬂﬂnﬁﬁaﬂmaﬂ 104 014|017 | 020|022 025| 028|028 028|028 028| 028| o028
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s, | LOT-ASmartMetering | ZerUen Total
: Project under PMDP April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March
No. (Anvil Cables) _xm.:__._..ahn (FY 2027-28)
3-Phase LT-CT Operated IWL
3 Conetame: St Meler 201 0.03 | 004 | 004 |0.04| 005| 0.05|005|0.05|005|005| 0.05| 005
3-Phase LT-CT Operated :
4 DT Smart Meter 200 045 (052 | 060 |068| 075| 083|083 (083|083 |083| 083| 083 f.un.
3-Phase CT-PT Operated
5 | St Fandes Metar 227 002|002| 002|002| 0.02| 002|002|002|002|002| 002| 002
uhﬂ.unﬁﬁﬂﬂ%ﬁmuﬂi 732 (732 | 732 |732| 732 732|732 |732 732|732 732| 732 87.84
Grand Total (Smart /
meters under LOT A + 876 | 8.76 | 8.76 |8.76 | 8.76 | B.76 | B.76 | B.76 | 8,76 |8.76 | 8.76 | 8.76 105.11
LOTB +LOTC) \
Table 52: Details of prepaid smart meters achieving 'Go-live’ in FY 2028-29 ﬂfb
L1
Oascielin 5 Projected cumulative No. of smart meters installed in FY 202620 \
2 ) April | May | June | July | Aug | Sep | Oct | MNov | Dec | Jan | Feb | March | ...
"LOT-A Smart Metering Project under PMDP (Anvil Cables) s
| 1-Phase Consumer Smart Meter 134,627 | 134,627 | 134,627 | 134,827 | 134,527 | 134,627 | 134,827 | 134,827 | 134,827 | 134,827 | 134,827 | 134,827
3-Phase Consumer Smart Metar 11,832 | 11,832 | 11832 | 11832 | 11,832 | 11,832 | 11,832 | 11,832 | 11,632 | 11,832 | 11,832 | 11,832
3-Phase LT-CT Operaled Consumer Smari Meter 1,188 | 1,188 | 1,188 | 1,188 | 1,188 1,168 1,188 1.768 1,188 1,188 1,188 1,188
3-Phase LT-CT Operaled DT Smart Metar 3476 | 3476 | 3476 | 3476 | 3476 | 3478 | 3476 | 3476 | 3478 | 3476 | 3476 | 3478
3-Phase CT-PT Operated Smart Meter 325 325 325 325 325 325 a5 325 325 325 325 325
LOT-8 Smart Metering Project under PMDP (Techno) @
1-Phase Consumer Smart Melsr 107,408 | 107,409 | 107,408 | 107,408 | 107,409 | 107,409 | 107,409 | 107,408 | 107,400 | 107,408 | 107,400 | 107,400
3-Phase Consumer Smar Meter 5421 | 5421 | 5421 | 5421 | 5421 | 5421 5421 5,421 5421 5421 5421 5421
3-Phase LT-CT Operated Consumer Smart Metar 1376 | 1376 | 1,376 | 1376 | 1376 | 1,376 1,378 1,376 1,376 | 1,376 | 1378 1378 |
3-Phase LT-CT Operated DT Smart Meter 2122 | 292 | 20 | 2922 | 2922 | 242 | 2922 | 2422 | 2422 | 2922 | 2122 | 242
3-Phase CT-PT Operated Smart Meter - - - = - - - - . = - -
LOT-C Phase 12 Smart Metering Project under RDSS
1-Phase Consumer Smar Meter 437,531 | 487,781 | 538,081 | 588,781 | 639,681 | 691,132 | 681,132 | 681,132 | 691,132 | 681,132 | 691,132 | 691,132
3-Phase Consumer Smarnt Meter 13,348 | 16,048 | 18,798 | 21,558 | 24,326 | 27,028 | 27,028 | 27,028 | 27,028 | 27,028 | 27,028 | 27,028
"3-Phase LT-CT Operated Consumer Smari Meter 1822 | 1802 | 1983 | 2,164 | 2345 | 2,526 | 2,526 | 2526 | 2526 | 2526 | 2,526 | 2,608
3-Phase LT-CT Operated DT Smart Metar 22410 | 26,230 | 30,055 | 33,655 | 37,700 | 41,526 | 41,526 | 41526 | 41,528 | 41546 | 41,526 | 41,526 -
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Description

Projected cumulative No. of smart meters installed in FY 2026-29

April

May

June

July

Aug

Sop

Oct

Nov

Dec

Jan

Feb

March

"3-Phase C1-PT Operated Smart Feeder Meter

660

660

GE0

660

880

660

660

Grand Total

743347

800287

857353

914704

972680

1030648

1030648

1030648

1030648 | 1030648

1030648

1020648

Table 53: Eslimated Provision: IT Initiatives, Smari Meler PMPM expenses for FY 2028-29 (Rs. croras)

—

p Ao q n v

& LOT-A Smart Matering _n__-_“. :u._._.:s.q e
. Project under PMDP April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March
No. Il Cables Charges (FY 2028-29)
(Anv ) (Rs.] meter)
1 _r.whqﬂ. Consumer Smart 36 048 | 048 | 048 |048| 048| 048|048 048 | 048|048 | 048| o048
2 ﬂuﬁnn Consumer Smart 46 0.05|005| 005|005| 005| 005|005|005|005|005| 005| o005
3 Phase LT-CT Operated
3. | 153 0.02 | 002 | 0.02]002| 002| 002|002|002|002|002| 002| o002
3-Phase LT-CT Operated
Ol s 50 184 0.05| 0.05| 005|005| 0.05| 005]|005|005|005]|005| 005| o005
3-Phase CT-PT Operaied
8 | Snathistor 131 0.00 | 000 | 000 |000| 000| 000]|000|000|000/|000| 000| 000
Sub Total (LOT-A Smart
Motors tnder PMDP] 0.61 | 061 | 061|061 | 061| 061|061 |061|061|061| 061| o061 7.31
LOT-B Smart Metering
Project under PMDP
(Techno}
1 Hﬁﬁnﬂﬁaﬂ Honest 68 073|073| 073|073| 073| 073|073|073|073|073| 073| 073
2 ﬁr_,wﬁ Cansumer Smart 85 005|005 | 005|005| 005| 005|005|005|005|005| 0.05| o005
3-Phase LT-CT Operated
- B b s brendeduidle o 124 002|002 | 002|002 002| 002]002|002|002]|002| 002| o002
3-Phase LT-CT Operated
4 |SEeLEet 170 004 | 004 | 004 |004| 004| 004 |004]|004|004|004| 004| 004
5 3-Phase CT-PT Operated 202
Smarl Metar
Sub Total (LOT-B Smart
s e M 083|083 083|083 083 083 083083 083|083 083| o083 9.96
LOT-C Phase 182 Smart
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sr. | LOT-ASmarnt Metering H_“, H.ﬂ. Total
__.._.L. Project under PMDP Charges April | May | June | July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | March (FY 2026-29)
(Anvil Cables) e
Metering Project under
RDSS
1 h..w_uﬂiunn:gz Smart 89 389|434 | 478|523| 560| 614 |6.14|6.14 614 [6.14| 614| 614
2 %n&ﬁﬁmqﬁ; 104 044 | 047 | 020 |022| 025| 028|028 |028 (028|028 028 o028
3-Phase LT-CT Operated
3 | Canstanes Smart Jaetar 201 0.03 | 0.04 | 004 |004| 005| 005|005|005|005|00s| 005| o005
3-Phase LT-CT Operated
4 [T Ll 200 045|052 | 060|068| 075| 083|083 |083|083|083| 083 083
5 u.}m o nq_-_wq_.%_wwni 227 002 |002| 002|002| 002 002|002|002|002]|002] 002! o002
Sub Total (LOT-C Smart
et s 732|732 | 732|732 732 732|732 (732|732 |732| 732| 732 87.84
Grand Total (Smart
meters under LOT A + 876|876 | 8.76 | 8.76 | 8.76 | 876 |8.76 |8.76 | 8.76 [ 8.76 | 8.76 | 876 10511
LOT B + LOT C)
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4.3.6. Prepaid Smart metering of all its consumers is an initiative undertaken by the Petitioner
to reduce the overall AT&C losses and to achieve the AT&C loss trajectory as approved
under the RDSS scheme and by the Hon'ble Commission. In this context, the Petitioner
requests the Hon'ble Commission to approve the Provision towards IT Initiatives - Smart
Meter PMPM expenses.

4.3.7.

The CP inflation and WPI Inflation considered for projection of future years expenses is

the average increase in the CPl and WPI indices for immediately preceding 3 years
before the base year. The following tables provide the derivation of the CPI Inflation and
WP Inflation used for projecting O&M expenses.

Table 54: CP| Indfces as per Labour Bureau

Month Consumer Price Index
FY 2022-23 | FY 2023-24 FY 2024-25 FY 2025-26
April 367.78 386.50 401.47 413.28
May 371.52 387.94 402.91 414.72
June 372.10 392.83 407.23 417.60
July 374.11 402.34 410.98 421.92
| August 374.98 400.90 410,69 423.65
| September 378.14 306.00 412.70 42422
October 381.60 398.50 416.16 425.38
November 381.60 400.61 416.16 426,82
December 381.02 300.74 413,88
January 382 46 400.03 412 42
February 382.18 400.90 411.26
March 383.90 400.03 411.84
Average CPI 37762 agr.zo 410.54 420.95
Tabfe 55: Calculation of average annual CP|
FY 2023-24 | FY 2024-25 FY 2025-26 FY 2026-27
Estimated
DO Actual Actual Actual (average of
last years)
Annual Average CP1 Index 397.20 410.84 420.85
% Increase (%) 5.19% 3.38% 2.51% 3.68%
Tabfe 56: WP! Indices as per Office of Economic Advisor of india
Month . Wholesale Price Index
FY 2022-23 | FY 2023-24 FY 2024-25 FY 2025-26
April 152.30 151.10 152.80 154.20
May 155.00 149.40 153.50 153.70
June 155.40 146.90 154.00 153.70
July 154.00 152.10 155.30 154.40
| August 153.20 152.50 15440 155.20
September 151.80 151.80 154.70 154.90
October 152.80 152.50 156.70 155.10
Page 98 of 150



Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27
Wholesale Price Index
ot FY 2022-23 | FY 2023-24 | FY 2024-25 FY 2025-26
MNovember 152 .50 153.10 156.40 155.90
December 150.50 151.80 155.70 157.00
[ January 150.70 151.20 155.00
February 150.90 151.20 154.90
March 151.00 151,40 154.80
Average WPI 152.53 151.42 154.86 154,90
Tabfe 57: Calculation of average annual WP/
FY 2023-24 | FY 2024-25 | FY 2025-26 FY 2026-27
Estimated
PR Actual Actual Actual (average of
last years)
Annual Average WP Index 151.42 154.86 154.90
% Increass (%) 0.73% 2.27% 0.03% 0.52%

4.3.8. The calculations for projection of O&M Expenses for FY 2026-27, FY 2027-28 and FY
2028-29 are as follows:-
a) Employee cost has computed on average of actual employee expenses for FY

2022-23, FY 2023-24 and FY 2024-25 escalated by consumer price index (CP1)
b} Repairs and Maintenance expense has calculated based on average of Actual
R&M expenses incurred for FY 2022-23, FY 2023-24 and FY 2024-25 escalated

¢} A&G expenses have computed on average of actual A&G expenses for FY 2022-

by Wholesale Price Index (WP)

23, FY 2023-24 and FY 2024-25 escalated by wholesale price index (WPI)

Table 58: Base year and escalation for FY 2026-27, FY 2027-28 & Fy 2028-29 (Rs. in Crores)

b i FY 2022-23 | FY 2023-24 | FY 2024-25 | FY 2025-26 | FY 2026-27 | FY 2027-28 | FY 2028-29
Actual Actual Actual Base Year | Projected | Projected | Projected

Employee Expense 437.43 44413 466.25 44927 465.87 483.07 500.91

ALG Expense 13.87 15.72 18.29 15.96 16.04 16.13 16.21

R&M Expense 56.65 40.43 51.99 49.69 49.95 50.21 5047

Table 59: O&M expenses forecasted for FY 2026-27, FY 2027-28 & FY 2028-29 (Rs. in Crores)

-

@D

w_@

{ v

FY 2026-27 FY 2027-28 | FY 2028-29
Sr. No. Particulars =
Projected Projected
1 Employee Expenses 48587 483.07 500.91
2 ALG Expenses 16.04 16.13 16.21
3 IT Expenses [Smart Meters] 96.70 105.11 105.11
4 RAM Expenses 49.95 50.21 50.47
Total Operation & Maintenance
5 Exp : 628.55 65452 672.71
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4.3.9.

4.4.1.

442

4.4.3.

44.4.

4.5.1.

4.5.2.

The Petitioner requests the Hon'ble Commission to approve the above projected O&M
expenses for FY 2026-27 to FY 2028-29.

g TR i .
|_.l'_'|.|l =y W= N

It is submitted that the Petitioner is undertaking the capital expenditure in FY 2026-27 to
FY 2028-29 by means of funding received from the Government/ UT Administration in
the form of grants/ grant-in-aid. Thus, the Petitioner does not intend to finance any
capital works through any capital loan and/ or infused equity to create assets in FY
2026-27 to FY 2028-29,

As specified in regulation 25.4 (c) and additional proviso of regulation 30.1 of the Draft
JERC MYT Regulations 2025, depreciation on assets created from grant is not allowed.
Relevant excerpts are reproduced here as follows:

Regulation 25.4 (c)

‘c) Depreciation to the extent of works performed through consumer
contribution, deposit work, capital subsidy, or grant shall not be allowed as
specified in Regulation 30;"

Regulation 30.1

“30.1 The value base for the purpose of depreciation shall be the capital cost of
the assel admitted by the Commission:
Provided that the depreciation shall be allowed after reducing the approved
original cost of the retired or replaced or decapitalized assefs:
Provided also that the no depreciation shall be allowed on the assets financed
through consumer contribution, deposit work, capital subsidy or grant.”
In line with the above said provisions, the Petitioner has claimed nil depreciation
(Depreciation as per regulatory accounts) on assets during FY 2026-27 to FY 2028-29.
The Hon'ble Commission is requested to approve nil depreciation during FY 2026-27 to

FY 2028-29.
Interest on long term loans

As discussed in the above section, Pelitioner does not intend 1o finance any capital
works through any capital loan and/ or infused equity to create assets in FY 2026-27 to
FY 2028-29.

As specified in regulation 254 (e) and regulation 28.7 of the Draft JERC MYT
Regulations 2025, interest on loan capital on financial support corresponding to grant.
Relevant excerpts are reproduced here as follows:

"Regulation 25.4 (e)
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“@) provisions related o interest on lpan capital, as specified in Regulation 28,
shall not be applicable to the extent of financial supporl provided through

consumer contribution, deposit work, capital subsidy or grant.”
Reguiation 28.7

“The above interest computation shall exclude the interest on loan amount,
normative or otherwise, fo the exient of capital cost funded by consumer
contribution, deposit work, capital subsidy or grani, caried out by the
Distribution Licensees or Transmission Licensee or Generaling Company.”
453. Inline with the above said provisions, the Petitioner has claimed nil interest on long term

loans on assets during FY 2026-27 to FY 2028-29.
45.4. The Hon'ble Commission is requested to approve nil interest on long term loans during
FY 2026-27 to FY 2028-29.

1.6. Ralurn on Equity

4.6.1. The Petitioner does not intend to finance any capital works through any capital loan and/
or infused equity to create assets in FY 2026-27 to FY 2028-29.

46.2. As specified in regulation 25.4 (d) of the Draft JERC MYT Regulations 2025, return on
equity is not applicable on financial support comresponding to grant. Relevant excerpts
are reproduced here as follows:

“d) provisions related lo return on equity, as specified in Regulation 27, shall not
be applicable to the extent of financial support provided through consumer
contribution, deposit work, capital subsidy or grant,”
4.6.3. In line with the above said provisions, the Patitioner has claimad nil retumn on regulatory
equity on assets during FY 2026-27 to FY 2028-29.
4.6.4. The Hon'ble Commission is requested to approve nil return on regulatory equity during

FY 2026-27 to FY 2028-29,

[ E= =1 5 L r - o 1 8
. sl Esl Wil WGl R Y Lalliildh
=

4.7.1. As specified in proviso of regulation 55.1 of the Draft JERC MYT Regulations 2025,
interest on working capital is to be allowed as per provisions of chapter 3, i.e. Financial
Principles of the aforesaid regulations. Relevant excerpt is reproduced here as follows:

Proviso of Regulation 55.1

“Provided that Return on Equily, Interest on Loan Capital, Depreciation, Interest
on Working Capital, Interest on deposits from Consumers and distribufion
system users, and Income Tax for Distribution Wires Business shall be allowed

in accordance with the provisions specified in Chapter 3 of these Regulations:”

4.7.2. Accordingly, as per regulation 31.4 read with regulation 31.5 of the JERC MYT
Regulations 2023, interest on working capital loan is allowable on normative basis al
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4.7.3.

4.74.

4.7.5.

interest rate of SBI MCLR rate (1-year) as on 1 April 2025 plus 200 basis points, relevant
excerpt is reproduced here as follows:

"31.4 The interest on working capital shall be a payable on normative basis

notwithstanding that the Licensee has not faken working capital loan from any
outside agency or has exceeded the working capital loan based on the

normative figures.
31.5 The rate of interest on working capital shall be equal one (1) Year State
Bank of India (SBI) MCLR / any replacement thereof as notified by RBI for the

time being in effect applicable for one (1)Year period, as may be applicable as
on 1st April of the Financial Year in which the Petition is filed plus 200 basis
points.”
It is submitted that; the Petitioner does not intend to avail any actual loan for funding its
working capital needs. However, as per the Regulations it is entitled to interest on
working capital loan on normative basis.
As per regulation 31.3 of the Draft JERC MYT Regulations 2025, norms of working
capital for distribution wire business and retail supply business are as per chapter 6 and
chapter 7 of these regulations. Relevant excerpt is reproduced here as follows:

“The norms for working capital for Distribution Wires Business and Retail Supply
Business shall be as specified in Chapter 6 and Chapter 7 of these
Regulations.”

Accordingly, as specified in regulation 57.1 of the Draft JERC MYT Regulations 2025,
normative working capital for distribution wire business consists of O&M expenses
equivalent of 1 month, maintenance spares @ 40% R&M expenses for 1-month,
receivable equivalent 2 months of the expected revenue from charges for use of
distribution wires at the prevailing tariff less amount if held as security deposit. Further,
proviso of the said regulation provides that working capital requirement is to be re-
calculated on the basis of values of components of working capital approved in truing up.
Relevant excerpt is reproduced here as follows:

“57.1 The Distribution Licensee shall be allowed inlerest on the estimated level
of working capital for the Distribution Wires Business for the Financial Year,
computed as follows:

(a) O&M Expenses for one (1) month; plus

{b)ﬂ:ﬂﬁaﬁr{;manm spares at 40% of repair and maintenance expenses for one (1)
month;

(¢) Receivables equivalent to two (2) months of the expecled revenue from
Eﬁtgesfurusenfdisﬂhﬂhn wires af the prevailing tariff;

(d) Amount, if any, held as security deposits under clause (b) of sub-section (1)
of Section 47 of the Act from distribution system users except the security
deposits heid in the form of Bank Guarantees:
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Provided that at the time of truing up for any Year, the working capital
requirement shall be re-calculated on the basis of the values of components of
working capital approved by the Commission in the truing up.”
Regulation 70.1 of the Draft JERC MYT Regulations 2025 specifies that the working
capital for Retail Supply Business shall be determined in accordance with Regulation 58
of the Regulations. However, Regulation 58 do not provide the norms for calculation of
the normative working capital for the Retail Supply Business. In absence of the norms,
the Petitioner has relied on the adopted JERC for the state of Goa and UTs (Generation,
Transmission and Distribution) Regulations 2018 for calculation of the normative working
capital requirement of the retail supply business.
Since JERC for the state of Goa and UTs (Generation, Transmission and Distribution)
Regulations 2018 has similar provisions for deriving working capital for distribution wires
business and retail supply business, working capital and interest on working capital is
calculated for the Petitioner as a whole business. As regard the rate of interest, State
Bank of India (SBI) MCLR rate applicable as on 1 April 2025 is 9.00% which is added
with 200 basis points to arrive at applicable rate of interest of 11.00%.
Detailed calculations for normative interest on working capital are tabulated as follows:

Table 60: Normative Working Capital for FY 2026-27, FY 2027-28 & FY 2028-29 (Rs. in Crores)

FY 2026-27 FY 2027-28 | FY 2028-29
Sr. No. Particulars Fiokciag o g
Computation of Working Capital
1 Q&M sxpanses 52.38 54.54 56.06
2 | Maintenance Spares 1.66 1.67 1.68
3 Recelvables 1045.37 1029.50 1121.78
4 | Working Capital requirement 1099.41 1085.72 1179.50
Less:
Amount held as security depaosit from
5 Distribution System U 0.00 ﬁﬂﬂ 0.00
6 Total Working Capital 1099.41 1085.72 1179.50
Computation of working capital
interest
7 Interest Rate (%) 11.00% 11.00% 11.00%
B Iinterest on Working Capital 120.94 119.43 129.75
4.7.9. Accordingly, the Petitioner requests the Hon'ble Commission to approve the above

48.1.

projection of normative interest on working capital for FY 2026-27 to FY 2028-29.

LOMINoULON O conungency

resarves

It is submitted that the Petitioner has not planned any confribution towards contingency

reserves for FY 2026-27 to FY 2028-29.

e
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4.9.1. In accordance with Regulation 69.1 of the Draft JERC MYT Regulations 2025; the
Petitioner claims 1% of the Annual Revenue Requirement towards provision for bad and
doubtful debts. The Petitioner shall claim actual provision made towards bad and
doubtful debts at the time of True up for the respective years.

4.10. Income Tax

4.10.1. The Petitioner submits that, it is claiming 'nil’ income tax. However, the Petitioner
reserves its right to approach the Hon'ble Commission to claim any future payment
towards Income tax under Regulation 32 of the Draft JERC MYT Regulations 2025.

.11 Non-{anff income

4.11.1. The Petitioner has projected the non-tariff income during FY 2026-27 to FY 2028-29.
The Petitioner would submit the actual value of non-tariff income (if any) at the time of
True up of ARR of FY 2026-27 to FY 2028-29

Table 61; Non-Tariff Income for FY 2026-27 fo FY 2028-29 (Rs. In Crores)

Non-Tariff income (in Crores)

Consumer Category FY 2026-27 FY 2027-28 | FY 2028-29
(Projected) (Projected) | (Projected)

income from adveriisements 0.01 0.0 0.01
Miscellaneous receipis 2.80 3.07 3.54
Prior Period Income 0.00 0.00 0.00
Other (Tender Fea) 0.21 0.23 0.27
Total Non-Tariff Income 3.01 3.3 3.82

4.11.2. The Petitioner requests the Hon'ble Commission to approve the above projected Non-
Tariff Income for FY 2026-27 to FY 2028-29.

¥ [

4.12.1. In line with the above, summary of revised ARR for FY 2026-27 to FY 2028-29 as per
the draft JERC MYT Regulations 2025 is tabulated as follows;

Tabie 62:Distribution Wire Business-ARR projection for FY 2026-27, FY 2027-28 & FY 2028-29 (in Rs.
Crores)

Sr.
No Particulars FY z026-27 FY 2027-28 FY 2028-29

1 Operation & Maintenance Expenses 239.32 246.48 253.90
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:: Particulars FY2026-27 | FY2027-28 | FY 202829
2 | Depreciation 0.00 0.00 0.00
3 | Interest & Finance Charges 0.00 0.00 0.00
4 | Interest on Working Capital 12.09 11.94 1297
5 | Bad Debts written off 0.00 0.00 0.00
6 Contribution to contingency reserves 0.00 0.00 0.00
7 Total Revenue Expenditure 251.41 258.42 266.87
8 | Retum on Equity Capital 0.00 0.00 0.00
9 | Income Tax 0.00 0.00 0.00
10 | Aggregate Revenue Requirement 251.41 258.42 266.87
11 | Less: Non-Tariff Income 0.30 0.33 0.38
12 Less: Income from Other Business 0.00 0.00 0.00

Aggregate Revenue Requiremeant
& | s Business 251.11 258.00 266.49

Tabie 63:Refail Supply Business-ARR profection for FY 2026-27, FY 2027-28 & FY 2028-29 fin Rs.

Crores)
: Particulars FY 2026-27 FY 2027-28 FY 2028-29
1 Power Purchase Expenses 5462.99 5,344 55 5,864.58
2 Operation & Maintenance Expenses 389.23 408.04 418.81
3 Depreciation 0.00 0.00 0.00
4 Interest & Finance Charges 0.00 0.00 0.00
5 interesl on Warking Capital 108.84 107.49 116.77
G Bad Debts written off 62,75 61.80 67.34
7 Confribution to contingency reserves 0.00 0.00 0.00
B Total Revenue Expenditure 6,023.81 5,921.88 6,467.51
g Retumn on Equity Capital 0.00 0.00 0.00
10 Income Tax 0.00 0.00 0.00
11 Aggregate Revenue Requirement 6,023.81 5,921.88 6,467.51
12 Less: Non-Tadiff Income 271 2.98 3.44
13 Less: Income from Other Business 0.00 0.00 0.00
Aggregate Revenue Requirement
14 from Retail Tariff 6,021.10 5918.90 B.464.07

Table 64.Total ARR projection for FY 2026-27, FY 2027-28 & FY 2028-28 (in Rs. Crores)

X

')

Miv/

:: Particulars FY 2026-2T7 FY 2027-28 FY 2028-29
1 Power Purchase Etpensm 5,462.99 5,344 .55 5,864.58
2 Operation & Mainlenance Expenses 628.55 654.52 672.71
3 Depreciation 0.00 0.00 0.00
4 Interest & Finance Charges 0.00 0.00 0.00
5 Interest on Working Capital 120.94 119.43 128.75
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| Particulars FY 202627 | FY2027-28 | FY2028-29
6 | Bad Debts written off 62.75 61.80 67.34
7 Confribution fo contingency reserves 0.00 0.00 0.00
8 | Total Revenue Expenditure 6275.23 6180.30 6734.38
9 | Retumn on Equity Capital 0.00 0.00 0.00
10 | Income Tax 0.00 0.00 0.00
11| Aggregate Revenue Requirement 6,275.23 6,180.30 6,734.38
12 | Less: Non-Tariff Income 3.01 331 3.82
13 | Less: Income from Other Business 0.00 0.00 0.00
Aggregate Revenue Requirement
" | AR 6,272.21 6,177.00 6,730.56

4.12.2. The Petitioner requests the Hon'ble Commission to approve the above projections of
ARR for FY 2026-27 to FY 2028-29.

- |_-'|

Forecast of no. of consumers:

Eslimale of Revenue al Existing Tarifl

4.13.1.In order to forecast the no. of consumers, the Petitioner has relied on the past trend of
the growth in consumer numbers. The revised projection of no. of consumers for FY
2025-26 is considered as base. The Petitioner has considered 3-year CAGR of the
consumer category-wise observed growth trend. In cases where the CAGR observed
was negalive, the Pelitioner has considered nil growth for the no. of consumers. The
table below provides the CAGR considered by the Petitioner for projection of No. of
consumers for FY 2026-27 to FY 2028-29,

Table 65: Consumer category wise CAGR considered for profection of no. of consumers

X

B

>

ot y

Metered/ 3y
nig Consumer Catagory oscacstll Wkl B oo
1 Domaestic
Below Poverty Line (Consumption
2 up 1o 30 unils/ month) Metered 257% 0.00%
3 | Up to 200 units per month Metered 2.5T% 0.00%
4 | 201-400 units per month Metered 2.57% 0.00%
5 = 400 units par month Metered 2.57T% 1.29%
6 | Upto1/4 kW Unmeterad 2.57T% 0.00%
7 | Above 1/4 kW up lo 1/2 kW Unmetered 2.57% 0.00%
B | Above 1/2 kW up 1o 3/4 kW Unmaetered 25T% 0.00%
g Above 34 kWup to 1 kW Unmeterad 2.56% (0.00%
10 __| Above 1 kW up to 2 kW Unmetered 2.49% 0.00%
11 | Above 2 kW Unmetered 2.57% 0.00%
12
13| Single Phase Up to 200 units per Metered 3.34% 0.00%
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X/

0

M/J,H

Metered/ 3 Year Growth Rate
::_ Comuvenur Catigory Unmetered | CAGR Considered
maonth
14 | S TIRS SRR ws e Metered 3.34% 1.67%
16 msn “'“m phese > 500 units per Metered 3.34% 1.67%
18 | Three Phase for all units Metered 3.34% 0.00%
17 | Upto 1/4 kW Unmetered 3.34% 0.00%
18 | Above 1/4 kW up 1o 1/2 kW Unmetered 3.31% 0.00%
19 | Above 1/2 kW up to 3/4 kW Unmetered 291% 0.00%
20 | Above 3/4 kW up to 1 kW Unmetered 3.27% 0.00%
21 | Above 1 kW Unmetered 3.28% 0.00%
22 | State/Central Govt department
23 | LT Supply Metered 9.53% 0.00%
24 | 11 kV Supply Matered 9.42% 0.00%
25 | 33 kV Supply and above Metered 9.01% 4.51%
26
| 27 | 0-10HP Metered 3.11% 0.00%
28 | 11-20 HP Metered 3.07% 0.00%
29 | Above 20 HP Metered 312% 1.56%
30 | 0-10HP Unmetered 2.85% 0.00%
N 11-20 HP Unmetared 0.00% 0.00%
32 | Above 20 HP Unmetared 0.00% 0.00%
33 | Public Street
34 | Public Street Lighting — Metered Metered 10.45% 5.23%
Public Street Lighting -
35 Uometernid Unmetered 9.86% 0.00%
36 | LT Public Water Works
37 | LT Public water works Meterad 12.05% 6.02%
38 | HT Public Water Works
39 | 11 kV Supply Metered 0.55% 1.12%
40 | 33 kV Supply Metared -12.64% 0.00%
41 | LT Industrial Supply
LTIS-1 For consumers with
42 | oornected load < 50 kW Metered -2.28% 0.00%
LTIS-II For consumers with
43 | conmected load > 50 kW Metered 0.00% 0.00%
LTIS-ll For all metered consumers
44 | and having load up 1o 15 HP Metered -2.28% 0.00%
45 | HT Industrial Supply
48 | 11 kV Supply Metared 0.00% 0.00%
47 | 33 kV Supply and above Metered 0.00% 3.30%
48 | HT PIU
49 | 11 kV Supply Metered 0.00% 0.00%
50 | 33 kV Supply and above Metered 0.00% B.33%
51 | Bulk Supply
52 11 kV Supply Melared 0.00% 1.78%
53 | 33 kV Supply and above Metered 0.00% 1.61%
54 | Electric Vehicle (EV) Charging
Station
55 | LT Supply Metered 0.00% 0.00%
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Metered/ 3 Year Growth Rate
:;'_ Consumer Calegory Unmetered CAGR Considered
56 | 11 kV Supply Metered 0.00% 20.00%
57 | 33 kV Supply Metered 0.00% 0.00%
58 | Traction
58 11 kV Supply Metered 0.00% 0.00%
60 33 kV Supply Metered 0.00% 20.00%

4.13.2. Based on the above assumptions, the revised forecast of consumer category-wise no. of

consumers is as follows:

Table 66: Revised forecast of no. of consumers for FY 2026-27 to FY 2028-29

No. of consumaers

Consumes Category FY 202627 | FY2027-28 | FY 202829

Domestic 1044318 1071159 1098661
Non-Domestic/Commercial 138984 143631 148433
State/Central Govt depariment 15026 16456 18024
Agriculture 27235 28084 28959
Public Street Lighting 293 324 asT
LT Public Water Works 2463 2760 3092
HT Public Water Works 232 232 232
LT Industrial Supply 7822 7822 7822
| HT Industrial Supply 858 858 858
HT PIU 25 25 25
| Bulk Supply 241 241 241
Electric Vehicle (EV) Charging Station 24 24 24
Traction 2 2 2
Total 1237523 1271618 1306760

Table 67: Revised forecas! of no, of consumers

for FY 2026-27 to FY 2028-29 as per taniff ratfonalization

No. of consumers

&

PR+

s s 5 FY 2026-27 FY 2027-28 | FY 2028-20
Domestic 1044318 1071159 1088691
Non-DomesticdCommerdial 138984 143631 148433
Bulk Supply 241 241 241
Governmeant Dapartmenis (State/ Centre
Govt, Public Street Light, LT/HT PHE, 18016 19774 21707
Traction)
Agriculiure 37236 78084 78959
LT Industrial Supply 7822 7822 7822
HT Industrial Supply & HTPIU 883 883 883
Eleciric Vehicle (EV) Charging Station 24 54 24
Total 1237523 1271618 1306760
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Projection of Connected load/ sanctioned load

4.13.3. For projecting the connected load/ sanctioned load the Petitioner has considered the
connected load/ sanctioned load as of FY 2025-26 as the base. In order to project the
load in the future based on the no. of consumers in that subcategory/ slab (to account for
the metering of unmetered consumers) the Petitioner has arrived at the connected load
(in MW) using the consumer category and slab wise sanctioned load (in kW) per
consumer metric for FY 2025-26 (H1). This metric is used to amive at the cormesponding
load in proportion to the no. of consumers in that slab/ consumer category for FY 2026-
27 to FY 2028-29. Based on the above method the revised forecast for the connected
load/ sanctioned load for FY 2026-27 to FY 2028-29 is as follows

Tabie 68: Revised forecast of consumer category wise connecled load/ sanctioned load (in kW) for FY

2026-27 to FY 2028-29
Sanctioned Load (kW)

ey FY 2026-27 FY 202728 | FY 2028-29
Domestic 1583355 1624050 1665792
Non-Domestic/Commercial 355883 367775 380071
State/Central Govi department 298814 325831 356368
Agriculture 149607 154266 159068
Public Street Lighting 18837 20837 22087
LT Public Water Works 88754 110662 123974
HT Public Water Works 28868 28666 28666
LT Industrial Supply 114011 114011 114011
HT Industrial Supply 487068 487068 487068
HT PIU 78613 78613 78613
Bulk Supply 175047 175047 175047
Electric Vehicle (EV) Charging Station 3317 3317 3317
Traction 13200 13200 13200
Total 3405174 3503343 3608183

Table 65: Revised forecast of consumer category wise connecled load/ sanctioned load (in kW) for FY
2026-27 1o FY 2028-29 as per larilf rationalizalion

Sanctioned Load (kW)

Eosr Caogory FY 2026-27 FY 2027-28 | FY 2028-29
Domestic 1583355 1624050 1665792
Mon-Domestic/Commercial 355883 3BTTTS 380071
Bulk Supply 175047 175047 175047
Govemnment Depariments (Stais/ Centre
Govt, Public Street Light, LT/HT PHE, 458272 499197 545196
Traction)

Agriculture 149607 154266 159068
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Sanctioned Load (kW]
Consumer Category FY 2026-27 FY 2027-28 | FY 2028-29

LT Industrial Supply 114011 114011 114011
HT Industrial Supply & HTPIU 565681 565681 565681
Electric Vehicle (EV) Charging Station 3317 3317 3317
Total 3405174 3503343 3608183

Projection of Sales

For projection of Sales for FY 2026-27 to FY 2028-29, Petitioner used FY 2025-26 projection as
the base and past trend of growth in sales for each category.

Table 70: Growth rate considered for: projection of sales of FY 2026-27 to FY 2028-29

‘)‘S’ s r@

g

i

CAGR CAGR CAGR
Motered/ CAGR | Considered | Considered | Considered
Sr. No. Consumer Calagory Gicntarad CAGR i (FY 2026- (FY 2027- (FY 2028-
n 28) 28)
1 Domestic
Balow Poverty Line
2 | (Consumption up to 30 units/ Metered 3YrCAGR | 13.74% 13.74% 12.00% 11.00%
month) |
3| Up to 200 unils per month Metored 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
4 | 201-400 units per month Metered 3Yr CAGR | 13.74% 13.74% 12.00% 11.00%
§ | > 400 units per monih Metared 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
6 | Upto 1/4 kW Unmetered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
7| Above 1/4 kW up to 172 kW Unmetered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
8 | Above 1/2 kW up to 3/4 kW Unmelersd | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
9 | Above 3/4 kW up 1o 1 kW Unmetered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
10__| Above 1 kW up to 2 KW Unmatered | 3 Yr CAGR | 13.74% 13.74% 12.00% 11.00%
11| Above 2 kW Unmelersd | 3 Yr CAGR | 13.74% 13.74% 12.00% 11,
12 Non-Domestic/Commarcial
13 ;a::gaam'u;mzmm Metored | 3YrCAGR | 16.13% 15.00% 11.00% 11.00%
14 | Single Phase 201-500 UnIS P& | pjerered | 3 YrCAGR | 16.13% 15.00% 11.00% 11.00%
15 mﬁ"“"""“"’mm"" Metered 3Yr CAGR | 16.13% 15.00% 11.00% 11.00%
16__| Three Phase for all units Metered 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00%
17 | Uptlo 14 kKW Unmelered | 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00%
18 Abova 1/4 uw!mmuw Unimotored 3 ¥r CAGR 15,1335 15.00% 11.EIJ"I._ 11.00%
19| Above 1/2 kKW up to 3/4 kW _ Unmetered | 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00%
20 | Above 3/4 kW up to 1 kW Unmetered | 3 Yr CAGR | 16.13% 15.00% 11.00% 11.00% |
21__ | Above 1 kW Unmetered | 3 Yr GAGR | 16.13% 15.00% 11.00% 11.00%
22 | State/Contral Govt department
23| LT Supply Metered 6 Yr CAGR | 9.43% 9.43% 9.43% §43%
24| 11kV Supply Metered 6 Yr CAGR | 0.43% 9.43% 9.43% 9.43%
25 | 33 kV Supply and above Metored 8 Yr CAGR | 9.43% 9.43% 9.43% 9.43%
26| Agriculture ]

27 | 0-10HP_ Metored & Yr CAGR | 16.61% 16.61% 12.00% 12.00%
28 | 11-20 HP Metered 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
29 | Above 20 HP Moterod 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
30 | 0-10HP Unmetered | 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
3 | 11-20 HP Unmetered | 6 Yr CAGR | 16.61% 18.61% 12.00% 12.00% |
32 | Above 20 HP Unmetered | 6 Yr CAGR | 16.61% 16.61% 12.00% 12.00%
33| Public Street Lighting
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s

i@ F

Moterod!
or. Wo. Consunter Category Unmetered | CAGR rate | (FY2026- | (FY2027- | (FY 2028-
J 27) 28) 29)
kL] Public Street Lighting — Metered Melsred 6YrCAGR | 2.68% 2.68% 2.68% 268%
Public Street Lighting - R
35| Gom Unmetered | 6YrCAGR | 2.68% 2.68% 2.68% 268%
38 LT Public Water Works
37 | LT Public water works Metered 6 Yr CAGR | 16.20% 12.00% 12.00% 12.00%
38 | HT Public Water Works
39 11 kV Supply Matered 6YrCAGR | 0.30% 0.30% 0.30% 0.30%
40 | 33 kV Supply Metered 6YrCAGR | 0.30% 0.30% 0.30% 0.30%
41 | LT industriai Supply
LTIS-1 For consumers with
42 connecied losd < 80 kW Metered EYrCAGR | 4.85% 4.85% 4.85% 4.85%
LTIS-ll For consumers with
43 | nacied load > 50 KW Metered 6 YrCAGR | 0.00% 0.00% 0.00% 0.00%
LTIS- For all metered
44 consumers and having load up Melsred 8 YrCAGR | 4.85% 4.85% 4.85% 4.85%
o 15 HP
| 45 | HT industrial Supply
48 | 11 kV Supply Metered 6 Yr CAGR | 4.85% 4.95% 4.95% 4.95% |
47 | 33 kV Supply and above Metered 6 YrCAGR | 4.95% 4.95% 4.95% 4.95%
48 HT PiU
49 | 11 kV Supply Metered 8 Yr CAGR | -1.18% 0.00% 0.00% 0.00%
50 | 33 kV Supply and above Metered 6 Yr CAGR | 0.00% 0.00% 0.00% 0.00%
51 | Bulk Supply _
52 | 11 kV Supply Metered 8 Yr CAGR | 14.89% 12.00% 12.00% 12.00%
53 33 kV Supply and above Metored 6 Yr CAGR | 14.80% 12.00% 12.00% 12.00%
s4 | Electric Vehicle (EV) Charging
Station
56 | LIS Metared 6 Yr CAGR | 0.00% 0.00% 0.00% 0.00%
56 | 11 kV Supply Metered 6 YrCAGR | 0.00% 0.00% 0.00% 0.00%
57 33 kV Supply Metered 6YrCAGR | 0.00% 0.00% 0.00% 0.00%
58 Traction
58 | 11 kV Supply Matared 6 Yr CAGR | 0.00% 0.00% 0.00% 0.00% |
60 | 33 kV Supply Metared 6YrCAGR | 0.00% 0.00% 0.00% 0.00%
Table 71: Forecas! of sales (in MU) for FY 2026-27 fo FY 2028-29
Sales (in MU)
Consumer Category FY 2026-27 FY 2027-28 | FY 2028-29
(Projected) {Projected) | (Projected)
Domastic 3250.18 3640.18 4040.60
Non-Domestic/Commercial 684.10 759.35 B42.88
State/Central Govt depariment 738.56 B808.18 BB4.35
Agriculture 232,712 260.685 26193
Public Street Lighting 33.85 34.76 35.69
l_I.'_I" Public Water Works 566.28 634.23 710.34
HT Public Water Works 181.75 182.29 182.83
LT Industrial Supply 102.56 107.54 112.76
HT Industrial Supply 1169.01 1226.84 1287.53
HT PIU 105.32 105.32 105.32
Bulk Supply 264.03 295.72 331.20
Electric Vehicle (EV) Charging Station 1.04 1.04 1.04
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Sales (in MU)
Consumer Category FY 2026-27 FY 2027-28 | FY 2028-29
(Projected) (Projected) | (Projected)
Traction 62.08 62,08 62.08
Total 739147 8118.18 B8BB.56
Table 72: Forecast of sales (in MU) for FY 2026-27 to FY 2028-29 as per tariff rationalization
Sales (in MU)
Consumer Category FY 2026-27 FY 2027-28 | FY 2028-29
(Projected) (Projected) | (Projected)
Domestlc 3250.16 3640.18 4040.60
Man-Domestic’Commercial B84.10 758.35 84288
Bulk Supply 264,03 29572 331.20
Govemment Departments (State/ Centre
Govi, Public Street Light, LT/HT PHE, 1582.53 1721.54 1875.28
Traction)
| Agricuiture 23272 260.65 29193
LT Industrial Supply 102.56 107.54 112.76
HT Industrial Supply & HTPIU 1274.33 1332.16 1302.86
Electric Vehicle (EV) Charging Station 1.04 1.04 1.04
Total 7391.47 8118.18 B8888.56

4.13.4. Based on the forecast of consumer category-wise no. of consumers, connected load and
sales the Petitioner has worked out estimate of revenue at existing tariff for FY 2026-27.
The revenue estimate at existing tariff (i.e. tariff notified and effective vide Order No.
JERC/16 of 2025 dated 31 December 2025) at 100% collection efficiency is as follows:

Table 73: Estimated revenue al existing tariff at 100% coliection efficiency (Rs. in crores) for FY 2026-27

Consumer category Amount (Rs. crores)
Dnmgslic gBE.89
Non-Domestic/Commercial 352.89
Stale/Central Govt department 584.96
Agriculture 62.15
Public Street Lighting 18.34
LT Public Water Works 48758
HT Public Water Works 148.93
LT Industrial Supply 43,84
HT Industrial Supply 481.86
HT PIU 94.45
Bulk Supply 152.00
Electric Vehicle (EV) Charging 012
Station *

Traction 34.02
Total 3348 64

A
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4.13.5. However, it is important to note that 100% collection efficiency is an ideal condition. In
reality, the collection efficiency Is lower than 100%. The Petitioner has projected that it
will be able to achieve collection efficiency of 93% in FY 2025-26. Accordingly, the
Petitioner has projected realistic revenue at 93% collection efficiency for FY 2026-27,
The same is as follows:

Table 74: Estimated revenue at existing tariff at 83% collection efficiency (Rs. In crores) for FY 2026-27

Consumer category Amount (Rs. crores)
Domestic B24.80
Mon-Domestic/Commercial 328.19
State/Central Govi department 54401
Agriculture §7.80
Public Streat Lighting 17.08
LT Public Water Works 453.46
| HT Public Water Works 138.50
LT industrial Supply 4077
HT Industrial Supply 448.13
"HT PIU a7.84
Bulk Supply 141.36
Electric Vehicle (EV) {.‘-harﬂ Station 0.67
Traction 31.64
Total 3114.24

4.13.6. The Petitioner requests the Hon'ble Commission to approve the above estimate of
revenue at existing tariff at 100% collection efficiency and realistic estimate of revenue at

existing tariff at 93% collection efficiency.
4.14 Estimate of Revenue Gap/ (Surplus) for FY 2026-27
4.14.1. Based on the estimate of ARR for FY 2026-27 and estimate of revenue at existing tariff
at 93% collection efficiency at the estimate of revenue gap/ (surplus) is as follows:

Table 75: Estimate of Revenue Gap/ (Surplus) (in Rs. crores) for FY 2026-27

Particulars Amount
Revised Projected ARR 6,272.21
Estimated Revanue at Existing Tarill @ realistic collection efficiency 3.114.24
Revenue Gap/ (Surplus) 3,157.97

4.14.2. The Petitioner requests the Hon'ble Commission to approve the above revenue gap for
FY 2026-27.
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5. Chapter 5: Tariff Proposal of FY 2026-27

x|

5.1.1.

51.2.

Regulatory framework

Regulation 74 of the Draft JERC MYT Regulations 2025 provides the regulatory
framework for determination of retail supply tariff. The relevant extracts are reproduced
below:

“74. Determination of Tanif

74.1 The Commission may calegorize Consumers on the basis of their load
factor, power factor, voltage, total consumption of electricily during any specified
period or the time at which the supply is required or the geographical position of
any area, the nature of supply and the purpose for which the supply is required and any
other factor as considered appropriate by the Commission.

74.2 The Commission shall endeavor to determine cost of supply for each category/ sub-
category of Consumers.

74.3 The Commission shall endeavor to reduce gradually the cross-subsidy between
Consumer categories with respect fo the cost of supply in accordance with the
provisions of the Act.

74.4 The tariff proposal by Licensee and the tariff determination by the Commission shall
be based on the following principles:

a) The taniff for all categories shall preferably be two parts, consisting of fixed and
variable charges.

b) The fixed charges in tanif shall progressively reflect actual fixed cost incurred by
Distribution Licensee;

c) The overall retail supply tariiff for different Consumer categories shall progressively
reflect the cost of supply for respective categories of Consumers;

d) The tariff for residential Consumers shall be set considering the affordability of taniff
for various class of Consumers;

8) The tariff shall be set in such a manner that it may not present a tarniff shock to any
category of Consumers.”

The Hon'ble Commission vide its Order No. JERC/6 of 2022 dated 13™ October 2022
approved full cost tariff and subsidized taniff for FY 2022-23 effective immediately from
the date of the Order. This tariff was effective from 13" October 2022 till 30" November
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5.1.3.

5.1.4.

5.1.5.

5.1.6.

5.2.1.

5.2.2.

Tariff Proposal for FY 2026-27

The Hon'ble Commission vide its Order No. JERC/ 13 of 2023 dated 24 November 2023
approved subsidized tariff for FY 2023-24 effective from 1* December 2023 onwards.
The Petitioner has filed its petition for ARR and Tariff for FY 2024-25 which has been
admitted by the Commission. The Hon'ble Commission vide its order dated 24™ March
2025 approved subsidized tariff as it was approved in the previous Order No. JERC/ 13
of 2023 dated 24 November 2023.

The Hon'ble Commission vide its Order No. JERC/ 16 of 2025 dated 31 December 2025
approved subsidized tariff for FY 2025-26 effective from 1* January 2026 onwards.

In this instance of the Petition Petitioner has worked out full cost tariff for FY 2026-27
and proposed subsidized tariff in line with the direction received from the Government.

i . U S -
YiIEEHliY ikl o

Regulation 59 of the Draft JERC MYT Regulations 2025 specifies that, the Commission
shall specify the wheeling charge of distribution wires business. The extract of the
Regulation is as follows:

"59. Determination of Wheeling Charges

59.1 The Commission shall specify the Wheeling Chamge of Distribution Wires Business
of the Distribution Licensee in its Order passed under sub-section (3) of Section 64 of
the Act:

Provided that the revenue from wheeling charges paid by the distribution system users
other than the retail Consumers under the above proviso shall be used to reduce the
Aggregate Revenue Requirement of the Distribution Wires Business fo be recovered
from the retail Consumers of the concemed Distnibution, as amended from time to time."

Further, Regulation 7.1 and 7.2 of the Draft JERC MYT Regulations 2025 specifies that,
the ARR for Distribution Wires Business shall be used to determine the wheeling
charges. The extract of the Regulation is as follows:

*7.1 The Distribution Licensee shall segregale the accounts of the Licensed Business
into Distribution Wires Business and Retail Supply Business. The ARR for Distribution
Wires Business shall be used lo determine wheeling charges. The ARR for Retail Supply

Business, which shall include the ARR for Distribution Wires Business, in accordance
with Regulation 58, shall be used fo determine retail supply tariff.

7.2 For such period until accounts are segregated, the Licensees shall use the Allocation
Statement provided in Regulation 53.1 to apportion costs and revenues fo respective
businesses.”
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523.

It is submitted that the Pelitioner has nol segregated the accounts into Distribution wires

business and retail supply business. Accordingly, the Petitioner has considered following
allocation statement in line with the provisions of Regulation 53.1 of the Draft JERC MYT

Regulations 2025.
Table T6: Allocation Stalement for segregation of Distribution Wires Business and Refail Supply
Business
Particulars Wires Business (%) Retail M{% Business
Power Purchase Expenses 0% 100%
Inter-State Transmission Charges 0% 100%
Intra-State Transmission Charges 0% 100%
Employee Expenses 40% B0%
Administration & General Expenses 50% 50%
Repair & Maintenance Expenses 90% 10%
Capital Cost 90% 10%
Depreciation 90% 10%
Interest on Long-term Loan Capital 90% 10%
Interest on working capital and on
consumer mmﬂzymdam 0% we
Bad Debts Written off 0% 100%
Income Tax 90% 10%
Non-Tariflf Income 10% 90%
Income from Other Business 50% 50%

524.

In line with the method followed by Hon'ble Commission in its Order No. JERC/ 16 of

2025 dated 31 December 2025 the Petitioner has considered consolidated ARR of
Distribution Wires Business of JPDCL and KPDCL. Further, the Petitioner has allocated
O&M costs in 90:10 proportion and other costs as well as non-tariff income in proportion
of 50:50 to arrive at the wheeling charge for LT and HT separately.

Table 77 Calgulation for armiving at wheeling charge for LT and HT consumers

Consolidated
Particulars KPDCL JPOCL (JPDCL+KPDCL)
LT HT LT HT LT HT
Operation & Mainienance
Eloanies 278.52 3095 | 21539 | 2303| 40391 54.88
Interest on Working Capital 6.37 6.37 6.05 6.05 1242 | 1242
Less: Non-Tarilf income 0.11 0.11 0.15 0.15 026 0.26
Aggregate Revenue
Requi et s | AT 3721| 221.29| 2983| 50607| 67.04
Billed Energy (MU) 6964.36 | 603.17 | 5609.28 | 178219 | 12573.64 | 2385.37
Wheeling Charge (Rs./ kWh) 0.40 0.28
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525. The Pelitioner requests the Hon'ble Commission to approve the above wheeling charge

5.3.1.

532

separately for LT and HT.

Mrmns ik W } - fmr 1Y A - " " re
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The Petitioner submits that, while determining the Cross Subsidy Surcharge for FY
2025-26 vide order did 31.12.2025, the Hon'ble Commission considered the provisions
of Sections 2(47) and 42 of the Electricity Act, 2003, the surcharge methodology
prescribed under the Tariff Policy, 2018, and the ceiling cap of 20% of the Average Cost
of Supply under the Electricity (Amendment) Rules, 2022
Further, Regulation 4.4 of the (Grant of Connectivity and Open Access in Intra-State
Transmission & Distribution and related matters) Regulations, 2024 which provides the
levy of Cross Subsidy Surcharge on eligible Open Access consumers. The said
regulation is reproduced below:-
“4.4 Cross Subsidy Surcharge
1. A Consumer of a Distribution Licensee who has been granted Open Access,
or a Consumer sifuated within the area of supply of a Distribution Licensee
and/or receiving supply from a generaling company using a dedicaled
transmission line shall pay Cross Subsidy Surcharge delermined on per unit
basis for the actual energy drawn at the consumption end through Open Access
during a Month.
2. The amount of surcharge shall be paid to the Distribution Licensee of the area
of supply in which such Consumer is located. In case of more than one (1)
Licensee supplying in the same area, the Licensee from whom the Consumer
was availing supply shall be paid the amount of surcharge:
Provided that no surcharge shall be levied on a person who has established a
captive generation plant and camies the electricity to the destination of his own
use:
Provided further that no surcharge shall be levied in respect of Open Access
power purchase during the period when full power cut restrictions are imposed by
the Distribution Licensee
3. The Consumers located in the area of supply of a Distribution Licensee bul
availing Open Access exclusively on Inter-State Transmission Systemn, shall also
pay the surcharge as determined under these Regulations.”
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5.3.3. Accordingly, the Petitioner humbly prays that the Hon'ble Commission may
determine and approve the Cross Subsidy Surcharge for FY 2026-27 in line with
the approach and methodology adopted in the Tariff Order for FY 2025-26.

Additional Surcharge for Open Access Consumers

5.4.1. Regulation 4.5 of Joint Electricity Regulatory Commission for the UT of Jammu &
Kashmir and the UT of Ladakh (Grant of Conneclivity and Open Access in Intra-State
Transmission & Distribution and related matters), Regulations, 2024 is as follows: -
“4.5.1 An Open Access Consumer, receiving supply of electricity from a person other
than the Distribution Licensee of his area of supply, shall pay to the Distribution Licensee
an additional surcharge in addition fo wheeling charges and cross-subsidy surcharge, to
meel the fixed cost of such Distribution Licensee arising out of his obligation to supply as
provided under sub-section (4) of Section 42 of the Act:

4.5.2 This additional surcharge shall become applicable only if the obligation of the
Licensee in terms of power purchase commilments has been and continues lo be
stranded or there is an unavoidable obligation and incidence to bear fixed costs by the
Licensee consequent to such a contract. However, the fixed costs related o network
assels would be recovered through wheeling charges.
4.5.3 With its taniff petition, the Distribution Licensee shall submit to the Commission,
detailed computations of the fixed cost which it is incurring lowards its obligation to
supply, and the actual expenses incurred vis-avis those approved by the Commission.
4.5.4 The Commission shall determine the category-wise additional surcharge to be
recovered by the Distribution Licensee from an Open Access Consumer, based on the
following principles:
i. The cost must have been incurred or is expected lo be incurred, with
reasonable certainty, by the Distribution Licensee on account of such Consumer,
and
fi. The cost has not been or cannot be recovered from such Consumer, or from
other Consumers who have been given supply from the same assets or facilities,
through wheeling charges, stand-by charges or other charges approved by the
Commission.
4.5.5 Additional Surcharge may have following two (2) components to cover for:
a. stranded power under long-terms PPAs; and
b. stranded physical assets;
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4.5.6 Additional surcharge determined on per unit basis shall be payable on Monthly
basis by all Open Access Consumers who had maintained some demand with the
Distribution Licensee in past or continues to do so, based on the actual energy drawn
during the Month through Open Access.

4.5.7 The Additional Surcharge shall not be payable by a Generating Station, Trading
Licensee or Power Exchange”.

Accordingly, the Pelitioner humbly prays that the Hon'ble Commission may specify the
methodology/formula for determination of Additional Surcharge, wherever considered
necessary, and determine and approve the Additional Surcharge for FY 2028-27 in
accordance with the Regulation 4.5 of the Joint Electricity Regulatory Commission for
the UT of Jammu & Kashmir and the UT of Ladakh (Grant of Conneclivity and Open
Access in Intra-State Transmission & Distribution and related matters) Requlations, 2024
and other relevant regulations if any.

A
A,

Standby Charges for Open Access Consumers

Regulation 4.6 of Joint Electricity Regulatory Commission for the UT of Jammu &
Kashmir and the UT of Ladakh (Grant of Connectivity and Open Access in Intra-State
Transmission & Distribution and related matters), Regulations, 2024 is as follows: -

“4.6.1 If a Full Open Access Consumer requires power from the Distribution Licensee in
case of oulage of the generator or the source supplying power to such Open Access

Consumer, or a generator connecled to the Disiribution System injecting power through
Open Access, requires start up power from the Distribution Licensee, then such Open
Access Consumer or generator may make an application to the Distribution Licensee
seeking standby power for a maximum period of forty-two (42) Days. The application
shall be made on the format and in the manner as may be prescribed in the Detfailed
Procedure.

4.6.2 The Distribution Licensee shall provide standby power fo such Open Access
Consumer subject to availability of requisite quanium of power and subject fo the
technical constraints in the concerned area of supply.

4.6.3 For providing standby power to the Open Access Consumer, the Distribution
Licensee shall be entitled to charge applicable temporary supply tariff for that category of
Consumer in the prevailing rate schedule:

4.6.4 Provided that in cases where temporary rate of charge is not available for that
Consumer category, the standby arrangements shall be provided by the Distribution
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55.2

5.6.1.

%/

Licensee on payment of fixed charges for fortytwo (42) Days and energy charges at the
rafe of 125% of the energy charges for that category of Consumer

in the prevailing rate schedule.

4.6.5 The Open Access Consumers would have the option to ammange standby power
from any other source subject to the conditions that such power shall be drawn through
the same system for which Open Access has been granted.

4.6.6 Provided that the applicable standby charges shall not be more than Ten per cent
of the energy charges applicable to consumer taniff category.

4.6.7 Provided that, it is hereby clarified that in such situations the open access
consumer has to take power froman afternate source like the distribution ficensee and
the charges for maintaining standby arrangements for such consumers should be
reflective of the costs incurred by distribution licensee for providing thesesupport
services”.

Accordingly, the Petitioner humbly prays that the Hon'ble Commission to allow recovery
of Standby Charges from Open Access consumers availing standby power supply and
approve the same in accordance with the Regulation 4.6 of the Joint Electricity
Regulatory Commission for the UT of Jammu & Kashmir and the UT of Ladakh (Grant of
Connectivity and Open Access in Intra-State Transmission & Distribution and related
matters) Regulations, 2024 and other relevant requlations if any.

Reactive Energy Charges for Open Access Consumers

Regulation 4.7 of Joint Electricity Regulatory Commission for the UT of Jammu &
Kashmir and the UT of Ladakh (Grant of Connectivity and Open Access in Intra-State
Transmission & Distribution and related matters), Regulations, 2024 is as follows: -

“4.7 The payment for the reactive energy charges for the Open Access user shall be
calculated in accordance with the scheme applicable as below:

4.7.1 The Open Access Consumer will pay to the Distribution Licensee for VAR drawal
{measured by interface meter) when voltage at the inferface metering point is below
97%;

4.7.2 The Open Access Consumer will be paid by the Distribution Licensee for VAR
injection (measured by interface meter) when vollage at the interface melering point is
below 97%;
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4.7.3 The Open Access Consumer will be paid by the Distribution Licensee for VAR
drawal (measured by interface meter) when voltage at the interface metering point is
above 103%; and

4.7.4 The Open Access Consumer will pay to the Distribution Licensee for VAR injection
(measured by interface meter) when volfage at the interface metering point is above
103%".

5.6.2. Accordingly, the Petitioner humbly prays that the Hon'ble Commission to allow recovery
of Reactive Energy Charges from Open Access consumers in accordance with the
Regulation 4.7 of the Joint Electricity Regulatory Commission for the UT of Jammu &
Kashmir and the UT of Ladakh (Grant of Connectivity and Open Access in Intra-State
Transmission & Distribution and related matters) Regulations, 2024 and other relevant
regulations if any.

 T— | g =5 f = e o e A s e o . - "
vl WHilalldes 1 Glesil i LY PR ALless WUlaUll S
- 2 e

5.7.1. It is submitted that the wheeling charges applicable to Green Open Access consumers
should be the same as those applicable lo normal Open Access consumers as the
wheeling of electricity, irespective of whether sourced from conventional or renewable
energy will involve identical utilization of distribution network and results in the same
operational and maintenance costs.

5.7.2. Regulation 17 of Regulation 17.1 of Joint Electricity Regulatory Commission for the UT
of Jammu & Kashmir and the UT of Ladakh (Green Energy Open Access), Regulations,
2024 is as follows: -

“17. Whesling Charges 17.1. Wheeling charges payable to distribution licensee, by the

Green Energy Open Access Consumer for usage of the distribution network system shall
be as defermined by the Commission in the tariff order from time to time:

17.2. The Commission shall specify the wheeling charges of the Distribution Wires
Business of the Distribution Licensee in its Order passed under sub-section (3) of
Saction 64 of the Act:

Provided thal, where a dedicated disiribution system for open access has been
constructed by distribution Licensee and used for exclusive use of an Open Access
Consumer, the Wheeling Charges for such dedicated system shall be worked out by the
Distribution Licensee and shall get the same approved from the Commission. Such
charges shall be bomne entirely by such Open Access Consumer till such time its surplus
capacily, If any, is allotted and used by other persons or for other purposes:
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Provided further that after allotment of such surplus capacity lo other open access
consumers, the charges shall be borne proportionately in the ratio of allotment of total
capacity amongst the open access consumers:

Provided also that after utilization of such surplus capacity for other purposes by the
distribution Licensee, the charges shall be reduced to the extent surplus capacily is used
by distribution Licensee.

Provided also that wheeling charges shall not be applicable in case dedicated lines (as
defined under Section 2(16) of the Act) constructed by generator are being utilized for
supply fo the Green Energy Open Access Consumer.

Provided also that in addition to wheeling charges, wheeling loss shall be applicable to
consumers seeking Green Energy Open Access as may be delermined in the Retail
Supply Tariff Order of the Commission issued from time to time in accordance with
applicable Regulations.”

5.7.3. Further, in accordance with Regulation 17.1 of Joint Electricity Regulatory Commission
for the UT of Jammu & Kashmir and the UT of Ladakh (Green Energy Open Access),
Regulations, 2024. The Petitioner prays to the Hon'ble Commission to accept the
wheeling charges payable to the petitioner by the Green Energy Open Access
Consumers.

e W Iarit katlgnalZzauon (kegucto L -[ gl L.aiegoriges! oub-L.a.eJores )

1.1.1. Monitoring Committee for RDSS constituted under Chairmanship of Secretary (Power),
Gowt. of India, in its 5th meeting held on 10.02.2022, approved the Action plan and Loss
Reduction DPR of JPDCL under RDSS as communicated, vide ED-REC letter no
REC/RDSS/Jammu/2022-23/27, dated 10 October 2022. Under Annexure-A, “Revised
Results Evaluation Framework of JPDCL", Part-IV (Policy and Structural Reforms, Sub
part-(2), Tariff Rationalization, it is essential that Categories/ Slabs of tariff be reduced to
8/22 by the FY 2025. As per the Tarifl Order in vogue, JPDCL has 13 tariff categories
with 47 sub-categories.

1.1.2. In compliance to the above referred "Revised Results Evaluation Framework of JPDCL",
Part-IV (Policy and Structural Reforms, Sub part-(2), Tariff Rationalization, Petitioner has
proposed the rationalization of no. of Tariff categories, from existing 13 to 8 and sub-
categories from existing 47 to 22 as tabulated below:
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Table 78: Tariff Rationalization (Reduction of Tariif Categories/ Sub-Calegories)

Existing Consumer Metered/ Existing | Proposed
Category | Category | Proposed Category name
Category Unmetered No. e
M R T =Tk = i —. — h “ m ling
Below Poverty Line
{Consumption up lo 30 unils/ | Melered 1 1 Same as Existing
month)
Up to 200 units per month Metered 2 Same as Existing
201-400 unils par month Melered 3 i
> 400 units per T Matered 2 Above 200 units per month
Up to 1/4 kW Unmetered 5
Above 1/4 kW up 1o 1/2 kW | Unmelered -]
Above 1/2 KW up 1o 3/4 kW | Unmetered 7 4 VRl e
Above 3/4 kW up to 1 kW Unmetered 8
Abave 1 kW up to 2 kW Unmetared )
Above 2 kW | Unmetered 10 O o
Non Dome: nmercial | " n ime as Existing
Shgmlhhzﬂﬂunh Metered 1 6 S as Existing
Single Phase 201-500 unils
per month Wistared 1 " Single Phase > 200 units per
Single phase > 500 units Per | petered 13 A
Three Phasa for all units Materad 14 B Same as Exisling
Up to 1/4 kW Unmetared 15
Above 1/4 kW up 1o 1/2 kW | Unmetared 16
KW
Above 1/2 kW up to 3/4 kW __| Unmetered 7 B [
Above 3/4 kW up to 1 kW Unmetared 18
Above 1 kW Unmeterad 19 10 SafmaﬁEﬂshg!_g
Bulk supply _— [ M | Same as Existing
11 kV Supply Metered 20 | Same as Existin |
33KV Supply and above | Metered 21 11 | Merged i £y Bak Sapply =11
L : L T _Pu—r_-.m g ¥ |
State/ Centre, Pu
LT Supply Metered 22 12 Light & PHE (LT Supply)
State/ Centre, PHE. Railway
11 kV Supply Metered 23 Traction (11 kV Supply &
13 abova)
Merged in State/ Centre, PHE,
33 kV Supply and above Metered 24 Railway Traction (11 kV
Squ&m
Public Stre V| Merged with Category IV _
Frrmgaades S i Metered 25 | Merged with Metered (LT Supply)
Public Street Lighting - Unmatered 26 14 | Public  Street Lighting -
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“Merged with Metered (11 kV Supply & _
above)

33 kV Supply Metered 29 | Merged with Metered (11 KV Supply &

11 kV Supply Metered 30 umfmmmmwsm&
33 kV Supply Metered 31 Merged with Metered (11 kV Supply &

[T] Ry T

g 15 Up to 20 HP
Above 20 HP Meterad 34 16 Above 20 HP

35

36

11-20 HP Meterad

0-10 HP Unmetered

17 Up to 20 HP
11-20 HP Unmeterad

Abave 20 HP Unmetered ar 18 Above 20 HP

LTS For consumers with
connected load < 50 kW
LTIS-1l For consumers with

connected load > 50 kW Metered

LTiS-ll For all metered
consumers and having load | Metered

19 All LTIS consumers

All Except HTPIU
HTPIU 11 __

“Merged with HTPIU 11 kV &
erged with HTPIU 11 kV & above
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59.1.

5.9.2

5.9.3.

59.4.

5.9.5.

5.9.6.

5.9.7.

5.9.8.

59.8.

VR 7 5.

Tariff Proposal for FY 2026-27

Implementation of Time of Day (ToD) Tariff for all consumer categories

excapt tha Agricultural consumer cateqory

The Ministry of Power, Government of India vide notification no. G.S.R. 437(E) dated
14th June 2023 published the Electricity (Rights of Consumers) Amendment Rules,
2023. The rules inserted following provisions:

“(BA) Time of Day Tariff. -The Time of Day larff for Commercial and Industrial
consumers having maximum demand more than ten Kilowatt shall be made effective
from a date not later than 1st April, 2024 and for other consumers except agricultural
consumers, the Time of Day tariff shall be made effective not later than 1st April, 2025
and a Time of Day tariff shall be made effective immediately after installation of smart
meters, for the consumers with smart meters:

Provided that, the Time-of-Day Tariff specified by the State Commission for Commercial
and Industrial consumers during peak period of the day shall not be less than 1.20 times
the normal tariff and for other consumers, it shall not be less than 1.10 times the normal
tariff:

Provided further that, tariff for solar hours of the day, specified by the State Commission
shall be at least twenty percent less than the normal tarifi for that category of
consumers:

Provided also that the Time-of-Day Tariff shall be applicable on energy charge
component of the normal tariff:

Provided also that the duration of peak hours shall not be more than solar hours as
notified by the State Commission or State Load Despatch Centre.

Explanation: - For the purposes of this rule, the expression “solar hours” means the
duration of eight hours in a day as specified by the State Commission.” {Emphasis
Added)

The Petitioner submits that, currently, HT-Industrial Supply (33 kV and above), Bulk
Supply (33 kV and above), EV Charging Station (33 kV and above) and Traction
category (33 kV and above) have surcharge of 20% and rebate of 20% in line with the
above provisions approved by Hon'ble Commission Vide order no 16 of 2025 Dated
31.12.2025.

The Petitioner submits that Smart metering under RDSS is under progress with
completion time of September 2026.
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5.9.10. The Petitioner submits that, ToD tariffs recognize "solar hours,” which are the periods of
the day when solar power generation is most abundant, These hours typically coincide
with peak solar irradiance, allowing for lower electricity tariffs assuming solar power is
generated and pumped into the power grid. The purpose of solar hours and Time of Day
(TeD) tariffs, introduced by the Ministry of Power, is to incentivize consumers 1o shift
their electricity consumption to periods when solar power generation is at s peak.
However, this Is true for states/ UTs that procure substantial power through solar
sources (> 25% of power is sourced from solar).

5.9.11. In case of the UT of J&K only 7 to 8% of the overall power purchase is through the solar
sources. Whereas JKPCL purchases approximately 42% of its energy sourced from
hydropower sources. There are seasonal variations in power purchase mix wherein
JKPCL procures hydropower during the summer seasons and procures thermal power
majorly during the winter season. Thus, the assumption that low tariffs during the
daytime as a result of power purchase from solar sources does not hold true in case of
UT of JEK.

5.9.12. Furthermore, the Pefiioner submits that, Electricity (Rights of Consumers) Amendment
Rules 2023 specify that the tariff for solar hours of the day, shall be at least 20% less
than the normal tariff for that category of consumers. The existing subsidized tariffs
applicable to various consumer categories are aiready low compared to the average
power purchase cost at DISCOM periphery.

5.9.13. The prevailing energy charge(s) for the domestic category consumers is below the
average power purchase cost at DISCOM periphery (Rs.5.24/ kWh). Whereas for the
non-domestic category the energy charges are marginally higher than the average
power purchase cost at DISCOM periphery (for consumption above 200 units and three
phase for all units). Thus, any rebate on the prevailing energy charges is likely to further
subsidize the already subsidized tariff for the domestic and non-domestic category
consumers.

5.9.14. In this context, considering that, the Petitioner procures almost 7% to 8% of power from
the solar sources and the Pefitioner also subsidizes the tariff for all of its consumers. The
Petitioner proposes 0% rebate to all the consumer categories during the solar hours to
limit the adverse impact on its financial performance. Therefore, petitioners request the
Hon'ble Commission to reconsider the direction of rebate of 20% during Solar Hours
issued vide its Order No. JERC/ 16 of 2025 dated 31 December 2025.

5.9.15. The Petitioner's proposal for ToD Tariff is as follows:
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Table 79; Pelitioner's proposal for ToD Tariff

Ce N CalGBOHSE Peak Hours Solar Hours Off-Peak Hours

0600 Hrs.- 0900 Hrs. | 0900 Hrs. - 1700 Hrs. | 2300 Hrs. - 0500
and 1700 Hrs.- 2200 | (total 8 hours) Hrs. (lotal & hours)
Hrs. (total § hours)

Time Perlod

Surcharge: 20% Rebate; 0% Rebate: 10%
HT-4ndustrial Supply (33

kV and above), Bulk
Supply (33 kV and
above), EV Charging
Station (33 kV and
above) and Gowi.
Departments  (Traction)
(33 kV and above)

Surcharge: 20% Rebate: 0% Rabate: 0%
Domestic, Non-

Domestic, Govt.
Departments, LT
industry, HT-Industrial
Supply (11 kV supply),
Bulk Supply (11 kV
supply), EV Charging
Station (11 kV supply)

Surcharge; 0% Surcharge: 0% Surcharge: 0%
Agriculture Rebate: 0% Rebate; 0% Rebate: 0%

5.9.16. ToD Is currently applicable to energy charges for HT consumers with load above 1MVA
getting supply at 33kV level and above. The petitioner submits that there are some HT
consumers having load above 1MVA getting supply at 11KV level. If the Hon'ble
Commission proposes to restrict the applicability of TeD to certain categories of HT
Consumers only, it is proposed that the applicability of ToD Tariff may be extended to all
HT consumers with load of 1MVA and above irrespective of the supply voltage level.
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2.10. Full Cost Relall supply 1anil for FY 2020-2¢

5.10.1. The Petitioner has considered the ARR for the Distribution Wires Business and Retail
Supply Business to determine the Retail Supply Tariff in accordance with Regulation 7.1
of the Draft JERC MYT Regulations 2025.

5.10.2. The Hon'ble Commission directed the Petitioner as follows:

“The Commission feels that the fixed charges and energy charges recovered from
consumers should reflect the fixed and energy charges payable by DISCOMs fo the
generalors. The Commission expects the DISCOMSs to carry out above exercise and
propose the calegory of fixed charge and energy charge fo be recovered from consumer
accordingly.”

5.10.3. Further, Regulation 74.4 of the Draft JERC MYT Regulations 2025 specifies the
principles on which the tariff proposal of the Petitioner and the tariff determination by the
Hon'ble Commission shall be based upon.

“74.4 The taniff proposal by Licensee and the lariff determination by the Commission
shall be based on the following principles:

a) The tariff for all categories shall preferably be two parts, consisting of fixed and
variable charges.

b) The fixed charges in tariff shall progressively reflect actual fixed cost incurred by
Distribution Licensee;

c) The overall retail supply tariff for differant Consumer categories shall progressively
reffect the cost of supply for respective categories of Consumers;

d) The tariff for residential Consumers shall be set considering the affordability of taniff
for various classes of Consumers;

&) The lariff shall be sst in such a manner that it may not present a tanff shock to any
category of Consumers.”

5.10.4. In line with the above principles the Petitioner has proposed Full Cost Tariff wherein tariff
for the metered consumers is in two parts viz. demand charges and energy charges.
5.10.5. The following table provides the consolidated ACoS of JPDCL and KPDCL for FY 2026-

27.

Table 80: Average Cost of Supply (ACoS) for JPDCL and KPDCL in FY 2026-27

FY 202627
Average Costof Supply | ,opcy | KPDOL L2 ACoS (Rs./ kWh)
Total unils billed/ sales (in MU) | 73981.47 | 7667.54 14950.01
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FY 202627
Average Costof Supply | oney | kepeL D;:::_ ACoS (Re. KWh)
Total ARR (Rs. Cr.) 627221 | 6584.41 12856.63 8.59

E 44 iiheldivoad Doatail © siv: Tartt frnre Y ONOETDT
a.11. Subsidized RKeta U PPy arnff for FY 2026-2]

5.11.1. Regulation 20 of the Draft JERC MYT Regulations 2025 provides the regulatory
framework for consideration of the subsidy mechanism. The relevant exiracls are
reproduced below:

“20. Subsidy Mechanism

20.1 If the Government requires to grant any subsidy to any Consumer or class of
Consumers in the fariff determined by the Commission, the Government shall,
notwithstanding any direction which may be given under Section 108 of the Act, pay in
advance the amount fo compensate the Distribution Licenses/person affected by the
grant of subsidy, as a condition for the Licensee or any other person concemed [o
implement the subsidy provided for by the Government, in the manner specified in these
Regulations:

Provided that no such direction of the Government shall be operative If the payment is
not made in accordance with the provisions contained in these Regulations, and the tariff
fixed by the Commission shall be applicable from the date of issue of orders by the
Commission in this regard.

In Case the UT Govemment decide to extend financial support /subsidy in the form of
grant in aid support to the power utilities tilf it achieves tumaround in T&D sector as
envisaged in the ‘Financial Feasibility Plan for the distribution utilities of UT of J&K and
UT of Ladakh’ prepared by the Commiitee constituted by JKPDD, Government of J&K
vide order No 164-PDD of 2019 dated 20th September 2019. The Commission shall
factor in such grant in support in tariff compulation and construed it as tariff related
revenue subsidy provided under Section 65 of the Electricity Act 2003. It is desirable that
the UT Govemment shall provide the subsidy to the intended class of consumer as
envisaged in Section 65 of the Electricity Act.”

5.11.2. The Petitioner respectfully submits that the Government of Jammu & Kashmir, Power
Development Department, vide Letter No. PDD-ACC/11/2026-05 dated 08.05.2026 as
submitted in (Annexure-2), approved the proposed tariff structure for FY 2026-27,
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including tariff hike for the proposed sub-categories @ 5% across the board, along with
the Government's commitment towards subsidy support.

5.11.3. Accordingly, the Petitioner requests the Hon'ble Commission to determine and approve
the subsidized tariff in accordance with the relevant provisions of the Draft JERC MYT
Regulations, 2025.

5.12. Proposed Full Cost Tariff for FY 2026-27

5.12.1. As detailed in the above sub-section, the Petitioner has strived to follow the principles as
laid by the Hon'ble Commission in Draft JERC MYT Regulations 2025, Accordingly, the
Petitioner has worked out Full Cost Tariff schedule for FY 2026-27.

5.12.2. The table below provides the proposed Full Cost Tariff Schedule for FY 2026-27 as per

new proposed Tariff Categories/ Sub-categories:
Table 81: Full Cost lariff for FY 2026-27

S.No | Particulars Unit Proposed Full Cost Tariff
| Domestic
1 Below Poverty Line (Consumption up to 30
unita/ month)
Energy Charges Rs./ kKWh 3.00
Rs./ KW or part
Fixed Charges Moy £0.00
Metered
2 | Upto 200 units per manth As./ kKWh 8.75
Rs./ EW or part
Fixed Chargas thereof/ manth 100,00
3 | =200 units per month Rs.J kWh 829
Ra./kW or pan
Fixed Charges " 1/ month 100.00
Un Metared
' Rs 1000 for ¥ kW-+625 for every
el Ll bl 1/4 W up to 1 kW
5 | Above 1w Re | Rs 3000 for 1 kW+880 for every

additional 1/2 kW above 1 kW

Il | Non-Domestic/ Commercial

Metered Connection

Energy Charges
6 | Singla Phasa Up to 200 units/month Rs./ kKWh 10,15
7 | Single Phase >200 units per month Ra.f kWh 10156
8 | Thres phase - For all units RAs./ kViAh 10.15

Fixed Charges
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X

LD

Single Phase Rz /KW/month 150.00
Three phasas R/ kVAS month 250.00
LUin Metered
9| Upto1kW Rs./ month ~200 Yor FE kav: vor
W2ZEW
5000 + 1750 for every additional
10 | Above 1 KW Rs.f month 172 KW at 16w
Nl | Bulk supply
11 | 11 KV supply and above
Enargy Charge R/ kWAL 10.00
Damand Charge A=/ kVAS month a7s.00
v Government Departments (State/ Centre Govt, Public Street Light, LT PHE/HT PHE,
Traction)
Metered Connection
12 State/ Cantre, Public Street Light & PHE (LT
Supply)
Energy Charges Rs./ KVAh 10.20
Fixed Charges Rs./ kVAS month 250,00
13 State/ Cantre, PHE, Railway Traction {11 kV
Supply & above)
Enargy Charges Rs.f kVAh 10,20
Fixed Chargas Rs./ kVA/ month 500.00
Un Metared
14 | Public Street Lighting - Unmetered RaJd KW/ rmonth A4550.00
V__ | Agriculture
Matored
Energy Charges
15 | Upto 20 HP Rs./ kKWh 10.00
16 | Above 20 HP Rs.f kWh 10.00
Fﬁﬂdmwpahmmdmd
Up to 20 HP Re.J HPY month 40.00
Above 20 HP R/ HP/ manth 60.00
Un Meterad
17 | Upto 20 HP Rs.f HP/ month 440,00
18 | Above 20 HP Ra.tf HP/ manth 2380.00
VI | LT Industrial supply
18 | ALLLTIS
Energy Charge Rs.f kVAh 8.75
Fixed Chargs Rs.f KVA/ month 200.00
Vil | HT Industrial supply
20 | AllL HT except PIU
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Energy Charge R/ kAL 8.25
Damand Charge Ra./ kVAS manth 400.00
21 | HT PIU 11 KV and above
Energy Charge Rs./ kVAh 10.30
Demand Charga Ra.J kVAS month 400.00
Vill | Electric Vehicle m Station
22 | AllEV
Energy Charge Rs./ kVAh 10.30

5.12.3. The above Full Cost Tariff achieves consolidated ABR equal to the ACoS (achieving the
full cost tariff) and also maintains the cross subsidies within £ 20% of the ACoS as per
the Tariff Policy. The following table provides the details of consumer category-wise ABR
derived based on the Full Cost Tariff and level of cross subsidization across the
consumer categories.

Table 82: Consolidated ABR based on Full Cost Tariff and level of cross subsidy

Consclidated ABR ABR as % of ACoS
Consumer Category (JPOCL+KPDCL) based on | (Level of cross

Full Cost Tariff (Rs./ kWh) subsidy)
Domestic 7.89 91.8%
Non Domestic/Commercial 8.61 100.2%
HT Bulk Supply 10.31 119.96%
State/Central Govi department 10.28 119.7%

re 71.715 200.2%

LT Industrial Supply 10.08 117.3%
HT Industrial Supply 9.54 110.9%
Electric Vehicle (EV) Charging Station 10.30 119.8%
Total 8.59 100.0%

5.12.4, The Petitioner requests the Hon'ble Commission o approve the proposed full cost and
subsidized retall supply tariff for FY 2026-27.

5.13. Proposed Measures to Bridge the Revenue Gap

5.13.1. The Petitioner submits that, the Revenue Gap shall be borne by the Government of
Jammu and Kashmir by means of Grant-in-aid for power purchase to JKPCL.

5.14, Tariff Realizalion Measures lo minimize revenue shortiall or imprave

collection efficiency

5.14.1. The Petitioner undertakes/ intends to undertake following tariff realization measures to
minimize revenue shortfall or to improve the collection efficiency:
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5.14.2 Implementation of Prepaid Smart Meters: The Pelitioner aims to implement prepaid
smarl meters across 100% of its consumer base. By transitioning to a prepaid system,
consumers are required to pay for electricity upfront, significantly minimizing the risk of
unpaid bills. The Petitioner has already initiated a smart metering initiative to reduce the
number of unmeterad consumers and counter the distribution loss related issue.

5.14.3. Amnesty Scheme for Defaulters: Recognizing the challenges faced by some
consumers in seftling outstanding dues, from time to time the Petitioner conducts an
Amnesty Scheme for Defaulters. It allows consumers to clear past dues with reduced
penalties, encouraging them to seftie their accounts and helping to decrease the
collective outstanding accounts receivable.

5.14.4. Establishment of Consumer Grievance Redressal Forum (CGRF): A fully operational
Consumer Grievance Redressal Forum provides a platform for addressing consumer
complaints and grievances efficiently. By quickly resolving issues related to billing,
metering, and service interruptions, the Petitioner aims to improve consumer satisfaction
and instill greater trust, thereby enhancing timely payments.

5.14.5.Online Bill Payment Facilities: Emphasizing convenience and accessibility, the
Petitioner has upgraded its systems to facilitate online bill payments. By allowing
consumers lo pay via digital platforms, the corporation not only makes the process more
consumer-friendly but also ensures faster receipt of payments, reducing reliance on
cash transactions or physical collection.

5.14.6. Public Awareness and Engagement Programs: The Petitioner Is also investing in
public awareness campaigns to educate consumers about the benefits of smart meters,
timely payment, and energy conservation. By actively engaging with the community
through workshops and informational sessions, the Petitioner aims to foster a culture of
timely bill payments and conscientious energy usage.
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

6.

Tariff Proposal for FY 2026-2T
Prayers

A. Accept and admit the petition for Annual Performance Review of FY 2025-26,

o

xe—x

Business Plan & MYT for the period FY 2026-27 to FY 2028-29 and Tariff proposal
for FY 2026-27 which is in line with the principles laid by MYT Regulations 2025 as
notified by the Hon’ble Commission,

Approve the Annual Performance Review (APR) of FY 2025-26, Business Plan &
MYT for the period FY 2026-27 to FY 2028-29 and Tariff proposal for FY 2026-27,

. Approve the proposed wheeling charges proposed for LT and HT consumers

separately.

. Approve and determine the cross-subsidy surcharges, additional surcharges,

standby charges and reactive energy charges.

Approve the wheeling charges payable by the Green Energy Open Access
Consumer for usage of the distribution network system.

Approve the Full cost retail supply tariff for FY 2026-27.

. Determine and approve the subsidized retail supply tarff for FY 2026-27 in

accordance with the Government of Jammu & Kashmir, Power Development
Department Letter No. PDD-ACC/11/2026-05 dated 08.05.2026 submitted in
(Annexure-2) and the relevant provisions of the Draft JERC MYT Regulations, 2025.
Approve the ToD tariff proposal.

Condone the delay in filing of the Tariff Petition.

Grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submission,
addition and alteration to this petition as may be necessary from time to time.
Condone any inadvertent omissions/ errors/ shortcomings and permit the Petitioner
to add/ change/ modify/ alter this fling and make further submissions as may be
required at a future date.

To pass any other Order as the Hon'ble Commission may deem fit and appropriate
under the circumstances of the case and in the interest of justice.
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Tariff Proposal for FY 2026-27

7. List of Annexures:

Table 83: List of Annexures to the Petition

Sr. No. Annexure # Particulars
1 Annexure-1 Forms
2 Annexure-2 Govt. of J&K letter did. 08.05.2026




Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-2T

Annexure-1
Form-1
ARR-Distribution Business _: IE:. Crores)
Sr. e FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29
No. Partiou APR Projectian Projected Projected Projected
1 | Power Purchase Expenses 4,928,98 5,462.99 5,344 55 5,864 58
2 | Operation & Mainlenance Expenses 572.90 628.55 654.52 B72.71
3 | Depreciation 0.00 0.00 0.00 0.00
4 | Interest & Finance Charges 0.00 0.00 0.00 0.00
§ | Interest on Working Capital 109,33 120.94 119.43 129.75
6 | Bad Debis written off 56.58 82.75 61.80 67.34
7 | Contribution to contingency reserves 0.00 0.00 0.00 0.00
B | Total Revenue Expenditure 5667.89 6275.23 6180.30 6734.38
§ | Retum on Equity Capital 0.00 0.00 0.00 0.00
10 | income Tax 0.00 0.00 0.00 0.00
11 | Aggregate Revenue Requirement 5,667.89 6,27523 6,180.30 6,734.38
12 | Less: Non-Tariff Income 548 3.01 3.31 3.82
13 | Less: Income from Other Business 0.00 0.00 0.00 0.00
Aggregate Revenue Reguirement of
% | Distribution Business s.00M1 aarza1 6,177.00 6,730.56
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27

Form-2
ARR-Distribution Wires Business {Rs. Crores)
Sr. FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29
No. APR Projection Projected Projected
1_ | Operation & Manienance Expenses 256.71 238.32 246.48 253.90
2 | Depreciation
3 | Interest & Financa Charges
4 | Interest on Working Capital 10.83 12.09 11.94 1297
5 | Contribution to contingency reserves o
6 | Total Revenue Expenditure 267.65 251.41 258.42 266.87
7 | Retum on Equity Capital
8 | Income Tax B = =
o) Revenue Requirement 267.85 251.41 258.42 266.87 |
10_| Less: Non-Tariff Incoms 0.565 0.30 0.33 0.38
11 | Less: Income from Other Business
Aggregate Revenue Requirement of
12 Wires Busi 267.10 251.11 258.09 266.49
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-2T

Form-3
ARR-Distribution Retail Supply Business (Rs. C )
FY 2024-25 FY 2026-27 FY 2027-28 FY 2028-29
2o Te—— APR Projection | Projected | Projected _
1 Power Purchase Expenses 4592898 5,462.99 5,344.55 5,864.58
2 Operation & Mainlenance Expenses 316.18 389.23 408.04 418.81
3 Depreciation :
4 Interest & Finance Charges
5 Interest on Working Capital 98.39 108.84 10749 116,77
-] Bad debts writlen off 56.68 B62.75 61.80 &7.34
7 Contribulion to contingency resernes _
8 Total Revenue Expenditure 540024 6,023.81 592188 6,467.51
9 Return on Equity Capital
10 Income Tax
1 Aggregate Revenue Requirement 5.400.24 6,023.81 5921.88 B.467.51
12 Less: Non-Tarifl Income 493 2N 298 3.44
13 Less: income from Other Business
Aggregate Revenue Requirement of

14 Retail Suppl 538531 6,021.10 5,918.90 6,464.07
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27
Form-4
Distribution-0&M (Rs. Crores)
ARR ARR ARR

Sr. No. Particulars I APR(FY202526)  ['FV202627 | FY 202728 | FY 202829
L (H1) Actual | (HZ) Projectsd | Total Projected Projected Projected
Q&M Expensps 282.38 290.52 | 572.90 628.55 654.52 6T2.71
1 Emp_hﬂu Expensas 23272 23272 | 465.44 465.87 483.07 500.91
2 ARG Expenses 583 583 | 11.66 16.13 16.21
2.1 IT Expanses [Smart Melers] 7.88 1602 | 23.90 105.11 106.11
3 | R&M Expenses 3595 3595 | 71.90 50.21 50.47
O&M Expensa capltalised 0.00 0.00 0.00 0.00 0.00

Total Operation &
Maint E 282.38 290.52 | 57290 628.55 854.52 672.711
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27
Form-5
Distribution Wires Business-O&M — [Rs. Crores)
ARR ARR ARR
sr. APR(EY 203528 FY 202627 | FY 202728 | FY 202829
No. Particulars 1) 2 T
Actual | Projected i y )
O&M Expenses 128.36 128.36 256.T1 23932 246.48 253,90
1 Employes Expenses 93.09 83.08 188,18 186.35 183,23 20037
F 1.;? Expuru! 291 2.9 583 B.02 _l}._ﬂﬁ B.11
2.1 | IT Expenses [Smart Meters] 0.00 0.00 0.00 0.00
3 | RAM Expenses 32.35 32.35 64.71 44 95 45.19 4543
OBM Expense capitalised 0.00 0.00 0.00 0.00
Total Operation & Maintenance
128.36 128.36 256.T1 239.32 246.48 253.90
Expenses
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27
Form-6
Retall Supply Business-O&M (Rs. Crores)
ARR ARR ARR
s, APV s on FY 202627 | EY 202728 | FY 202828
No. ke (H1) (H2) Total | Projectsd | Projectsd | Projected
Actual | Projected
D&M Expenses 154.02 162.16 | 316.18 38923 408,04 418.81
1 Empﬂjru Expenses. 139.83 13883 | 2M9.26 2752 289 84 300,55
] Aﬁa Emmsaf 291 2, 5.83 EJ_I_E 8.06 B
2.1 | IT Expenses [Smarl Molers) 7.88 16.02 | 23.80 86.70 10511 105.11
3 | R&M Expenses 3.58 ase 7.18 4.99 5.02 5.05
O&M Expense capitalised 0.00 0.00 0.00 0.00
Total Operation & Mainlenance
54, 162.1 16.18 389.23 408.04 £18.81
E 154.02 62.16 | 316.

2
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-2T to FY 2028-29 &
Taritf Proposal for FY 2026-27

Form-7
APR = ~ ARR
Sr. No. Source of Loan _rvm f_Ym F_!’M-n FY 2028-29
Projected Projected Projectad Projected
1 Opening Balance of Normativa Loan

Less: Reduction of Normative Loan dus
to retiremant or replacement of assats

Addition of Normative Loan due to
capitalisation during the year

Repayment of Normalive loan during
the year

Clasing Balance of Normative Loan

Awmgt Balanca of Normative Loan

Waighted average Rate of Inleras! on
actual Loans (%)

@ ~ |

Intarest Expansas

Interest on Security Deposit from
Consumears and Distribution syslem
Usars

10

Finance Charges

Since all assets ara funded through Grants and there is no long-
term loan. Calculation of interest on Long temm loans is not
applicable under Regulation 28.7 of Draft MYT Regulations 2025 &
MYT Regulations 2023

11

Total Interest & Finance Charges




Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Form-8
Interest on Working Capital Interest- Distribution rores
Business- i )
S FY 2025-26 FY 2026-2T FY 2027-28 FY 2028-29
Mo i APR ARR ARR ARR
Computation of Working Capital
1 D&M expensas 47.74 52.38 54.54 56.06
2 Maintenance Spares 240 1.66 1.67 1.68
3 Recaivables 843.73 104537 1028.50 1121.76
4 Working Capital requirement 993.87 1099.41 1085.72 1179.50
Less:
Amount held as securily deposit from Disfribution
5 Sirgteum Unern l}.ﬂ? 0.00 G.Eﬂ mﬂ.nu
[ Total Working Capital 993,87 1099.41 1085.72 1178.50
Computation of working capital intorest
7 | Inlerest Rate (%) 11.00% 11.00% 11.00% 11.00%
B Interest on Working Capital 108,323 120.94 119.43 129.75

Q0 A o
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-2T to FY 2028-29 &

Tariff Proposal for FY 2026-27

Form-8
Interest on Working Capital - Distributivs Wire Business {Rs. Crores)
51 FY 2025-26 | FY 2026-27 | FY 2027-28 | FY 2028-29
No Partichiers APR ARR ARR ARR
Computation of Working Capital =
1 | D&M expenses 477 524 545 561
2 | Maintenance Spares 0.24 017 0.17 0.17
3 | Receivables 04,37 104.54 102.85 112.18
4 | Working Capital requirement 99.39 109.94 108.57 117.95
Less:
5 Amount held as security deposit from Distribution
Eymm Lissrs
6 | Total Working Capital 99,39 109.84 108.57 117.95
(1 l;’mnwt_lﬂon of working capital interest
T _| Interest Rate (%) 11.00% 11.00% 11.00% 11.00%
8 | Interest on Working Capital 10.83 12.09 11.94 12.97

Y
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &

Tariff Proposal for FY 2026-27

Form-10
Interest on Working Capital - Retail Supply Business (Rs. Crores)
Sl - FY 2025-26 FY 2026-27 FY 202728 | FY 2028-29
No riculen APR ARR ARR ARR
Computation of Working
Capital
1 | O&M expenses 4287 ar.1a 49.09 50.45
2 | Maintenance Spares 216 1.50 1.51 1.51
3 | Receivables 849.36 940 83 926.55 1009.58
4 | Working Capital requirement 894.49 98947 877.94 1061.55
Less:
5 | Amount held as security deposit
6 | Total Working Capital 894.49 960.47 877.14 1061.55
Computation of working capital
interest
7 | interest Rate (%) 11,00% 11.00% 11.00% 11.00%
8 | Interest on Working Capital 8839 108.84 107.49 116.77
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Form-11

RoE- Distribution & Retall
Supply Business

Sr.

Particulars

FY 2026-27

Reguiatory Equity at the
beginning of the year

Capitalisation during the year

Equity portion of capilslisation
during the year

Reduction in Equity Capital
on account of retirement /

replacement of assets

Regulatory Equity al the end
of the year

E=A+C-D

Retum on Regulatory Equity
at the beginning of the year

Return on Regulaiory Equity
addition during the year

G=(C-Dy2

All assets funded under Capital-grant-in-aid. No
RoE Applicable under the Regulations, Nol
Applicable under is not applicable under
Regulation 25.4 d) of Draft MYT Regulations

2025 & MYT Regulations 2023

Total Return on Equity

B
4

@ M
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-20 &
Tariff Proposal for FY 2028-27

Form-12
Mon-Tariff Income-Distribution
Business (Rs. Crores)
Sr. FY 2025-26 | FY 2025-26
Particulars Total | FY 202627 | FY 2027-28 | FY 2028-29
No. (H1) (H2)
3 Actual Projected Projectad Projected Projected
1 | Rents of land or buildings 0 0 [1] 1] o 0
2 | Sale of Scrap 0 0 (1] 1] o 1]
3 | Income from investments 1] o ] 0 o 1]
Interest on advances to
4 Secalocrirecs 0 0 o 1] o o
5 @nhﬁﬁ‘m stafil quarters 0 0 0 0 o o
& | Rental from contract’ ors 0 0 [] ] ] 0
Incoma from hire charges from
¥ contractors and others 0 v 0 4 ¥ v
& | Income from adverlisements 0.01 0.00 o.M 0.01 o.m 0.0
8 | Miscellaneous receipts 2.73 2.1 4,83 2.80 3.07 354
10 | Pnor FE'IN mu_:ma 0.00 0.00 [l.ﬂl_) 0.00 0.00 0.00
11 | Other (Tender Feea) 0.48 0.14 0.63 0.21 0.23 027
Total 3.23 2.25 548 am 33 3.82
n_//,[ ‘-(
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Form-13

Non-Tarriff Income-

Distribution Wires Business
ol Particulars "ﬁ]"" “mI!!!l Total | FY 202627 | FY 202728 | FY 2028-29
Actual Projected Projected | Projected | Projected
1 | Renls of land or bulldings 1] 0 0 1] 0 1]
2 | Sale of Scrap 1] 0 0 0 0 0
3 | Income from investiments 0 0 0 0 [ 0
4 m“m = o 0 0 0 0 9
5§ | Renlal from siaff quarters ] 0 1 0 0 0
6 | Rental from contraciors 1] [1] Q 1] 0 1]
Income from hire charges from
L contractors and others 0 0 > L o 9
8 | Income from advertisements 0.00 0.00 0.00 0.00 0.00 0.00
8 | Miscellaneous recaipls 0.27 0.21 0.48 0.28 0.31 0.35
10 | Prior Perlod Income 0.00 0.00 0.00 0.00 0.00 0.00
11_| Other (Pls, specfy) 0.05 0.01 0,06 0.02 0.02 0.03
Total 0.32 0.22 0.55 0.30 0.33 0.38
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Form-14

MNen-Tariff Income-
Distribution Retail Supply (Rs. Crores)
Business

Sr. FY 2025-26 | FY 2025-26

No. Particulars 1)  (H2) Total F_'I" 2026-27 | FY 2027-28 F_\' 2028-29

Actual Projected Projected | Projected Projected

1 Rents of land or bulldings 0 1] 0.00 0 0 0

2 Sale of Scrap 1] 1] (.00 0 0 0

3 Income from investmanis 1] ] 0.00 1] 0 1]

(il oo o 0o Jow| o 0 0

5 | Rental from staff quarters 0 0 0.00 0 0 0

B Rental from conlraciors 1] 0 0.00 0 o 0
Income from hire charges from

’ contractors and others 0 g b ¢ ! o

8 | Income from advertisements 0.01 0.00 0.1 0.01 0.01 0.01

] Miscellaneous receipts 246 1.69 435 2.52 2.76 3.18

10 | Prior Period Income 0.00 0.00 0,00 0.00 0.00 0.00

11 | Dther (Pls. specify) 0.44 0.13 0.57 0.18 0.20 0.24
Total 291 2.02 493 27 208 3.44
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Annexure = 2

Govermnment of Jammu and Kashmir,
Power Development Department,
Civil Secretariat, Jammu/Srinagar

Managing Director,
Jammu Power Distribution Corporation Limited, Jammu

Managing Director,
Kashmir Power Distribution Corperation Limited, Srinagar

Mo. PDD-ACC/11/2026-0% Dated: 08.05.2026
Subject: Approval of Tariff Petition for the Year 2026-27
Sir,

| am directed to refer to your respective communications No.
MD/JPDCL/TS/4125 dated 09.01.2026 and No. MD/KPDCL/TS/1/5031
dated 08.01.2026 regarding the subject cited above, and to convey the
approval of the Hon'ble Chief Minister (1/C Minister, PDD) to the proposal
for tariff structure for ths year 2026-27, as under:

1. Reduction of existing consumer categories from 13 to B,

1. Reduction of 47 sub-categories 1o 77 sub-categories n terms of
RODSS norms, and

i Tariff hike for the above proposed sub-categories @ 5% across the
board.

It is accordingly requested that the matter may be conveyed g
Joint Electricity Regulatory Commission along with the Government's

commitment towards sudsidy, to enable the Commission to determine
the tariff order.

Yours faithiully,

Under Secretary to the Government

D
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Annual Performance Review of FY 2025-26, Business Plan & MYT for FY 2026-27 to FY 2028-29 &
Tariff Proposal for FY 2026-27

Annexure — 2

Government of Jammu and Kashmir,
Power Development Department,
Civil Secretariat, Jammu/Srinagar

Managing Director,
Jammu Power Distributioy Corporation Limited, Jammu

Managing Director,
Kashmir Power Distribution Corporation Limited, Srinagar

No. PDD-ACC/11/2026-05 Dated: 08.05.2026
Subject: Approval of Tariff Petition for the Year 2026-27
5"!

| am directed to refer to your respective communications No.
MD/JPDCL/TS/4125 dated 09.01.2026 and No. MD/KPDCL/TS/1/5031
dated 08.01.2026 regarding the subject cited above, and to convey the
approval of the Hon'ble Chief Minister (1/C Minister, PDD) to the proposal
for tariff structure for the year 2026 27, as under:

1. Reduction of existing consumer categories from 11 to 8,

L. Reduction of 47 sub-categories to 27 sub-categories in terms of
RDSS norms, and

L Tarilf hike for the above proposed wib-categories @ 5% across the
board.

It 15 accordingly requested that the matter may be conveyed to
Joint Electricity Regulatory Commussion along with the Government s
commitment towards suasidy, to enable the Commission to determine
the tariff order,

Yours fathfully,

Under Secretary to the Government
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